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AHanuTnyeckuim 063op pbiHKa Forex 3a Heaenio ¢
6 N0 10 OKTA6GpA - 2008-10-10 09:26:36

Mocre noanucaHus Ha BbIxoAHbIX npesuaeHTom CLUA nnaHa 6opb0bl ¢ GUHAHCOBEIM KPU3UCOM, MPUHATLIM B
MPOLUEALLYIO NATHULY, OTKPBITUE TEKYLLEeH HeAenM NPOoM3O0LLIO C PaspbiBOM B NONb3y Aonnapa. Tak, ecnv nepea
BbIXOAHbLIMW €BPO 3aKpbInca vyTe Hwke 1.3800, To OTKpLITHME Npounsowsno B paoHe 1.3700.

Janee, ¢ nepBoro AHA HeAenu Ha pbiHKE MOXHO Obl10 HabnaaTe MacCcoBbIM BbIXOA MHBECTOPOB U3 CAEOK carry
trade, 4TO NPMBENO K NAAEHUIO BLICOKOAOXOAHbIX BaOT, TAKMX, KaK HOBO3eNaHACKUM U aBCTpasIMMCKUi Aonnapsl, Ha
500 # 1100 nyHKTOB C Hayana HeAenu COOTBETCTBEHHO (AaBneHne Ha NOCEAHNI TakKe OKasano arpeccMBHoe
MOHMKEHWE OCHOBHOW NPOLEeHTHOW cTaBku LIB ABcTpanum — Ha uenbli npoueHT). MNpu 3Tom AinoHCKaA BantoTa
CMOrT1a YKPEnUTLCA: eCNU Ha OTKPLITMK C Aonnap Aasanu okono 105 neH, pyHT — 186, a eBpo — 143, TO MUHUMYMBI
66111 98.59, 170.90 1 134.19.

Moa naBneHuWem B Havyane Hedenu Bbinu U eBponeckre BamtoThl. [ToMUMo dakTopa Bbixoza U3 carry trade, KoTopbii
TPaAULMOHHO NPUBOAMT U K NPOAAXAM €BPO C GYHTOM, B NMOHEAENbHUK MOCTYNUAM COOBLLEHNA O TOM, YTO Ha
npoLUeALlen B BbIXOAHbIE BCTPEYE eBPOMNENCKUX NIMAEPOB, KOTopana cocToAnack B [Mapuxe, rnasbl rocy4apcTB He
CMOF/TM JOrOBOPUTLCH O CKOOPAMHWPOBaHHOM NiaHe no 6opbbe ¢ KpeaAUTHLIM KPU3UCOM, TEM CaMbIM BbIpasvB
MHEHWE O TOM, YTO Kaxkaaa CTpaHa AOMKHa CnpaBnAaTbCA C passuBatoLLMMCA GUHAHCOBbLIM KPU3UCOM B
MHAMBUAYaNbHOM NOPAAKE.

OaHako Bo BTOpHUK GenepanbHan PesepsHas Cuctema CLUA obbaBuia o nporpamMme BbiKyna KoMMepUeckux bymar
y aMUTEHTOB. [laHHaA nporpamma, Kak cTasno M3BECTHO, AOMOSTHUT YXXe UMEoLLMeca KpeanTHele nporpammel OPC,
HanpasneHHble Ha NPeAoCTaBeHNe NIMKBUAHOCTU QUHAHCOBBLIM PbIHKaM, U MOAAEPHKUT SMUTEHTOB KOMMEPYECKUX
Bymar. 31n coobLieHus, a Takke BbicTynneHne bena BepHaHke B BaluMHITOHe, BO BpeMsA KOTOPOro OH HaMEKHY Ha
BO3MOXHOE CHWXEHWE OCHOBHOM npoLeHTHoM cTaBku CLUA, uTo okasano ewle 6onbluee AaBrneHue Ha gonnap. Tak,
€Bpo nonbiTancA cHosa BepHyTheA Bhilwe 1.3700, a yHT — Boiwwe 1.7600.

Ewe oaHa «BonHa» ocrnabrneHusa amepuKaHcKon BantoTel Habntoaanace, koraa LB CLUA, BenvkoBpuTaHuu,
EBpo3oHsl, LLBeuunn, KaHaabl 1 LLeeluapun 06baABMIM 0 BecnpeleieHTHOM akuuu: ¢ Lernbio noaaepxaTb PbiHKK BO
BpeMsA Kpuauca LieHTpanbHble baHku nponssenun CKOOPANHUPOBAHHOE, SKCTPEHHOE CHMKEHWUE KIHOYEBOM NPOLEHTHON
cTaBku. Bce BolluenepeuncrneHHble 6aHKM CHU3WUMKU OCHOBHYHO NMPOLEHTHYH CTaBKy Ha 50 6asucHbIX NMYHKTOB, a LB
LLsenuapum - Ha 25.

Tem He MeHee, 10 OKOHUAHWA HeZenu Aonnap CyMers BepHYTb BCE yTpaueHHble UM paHee nosuunu. O6san
doHaosbix nHaexkcos CLUA B nocneaHne AWM HeAenu CBeN Ha HeT BCE NPU3HAKM ONTUMM3Ma OTHOCUTESNbHO
MHUPOBOro GHUHAHCOBOIO KpMauca, Habnoaaemble paHee, B TEUEHUU Heaesnu. B T0 e Bpemsa, CHXEHUE LieH Ha
HEPTb M pacTyLLue onaceHWs Mo noBoAy MUPOBOTO KPEAMTHOIO KpMauca nobyaunu MHBECTOPOB MOKynaTb Aonnapa
CLLA B kauecTBe BantoTbl-ybexuLLa. OTo NpMBEso K NaAeHuo napbl eBpo/aonnap Hwke otMeTku 1.33, pyHT/monnap
KOCHyrcA ypoBHA 1.68, HO K 3aKpbITUIO AHA BCe Xe oTkaTuica Ao 1.70, a ANoHCKaA neHa Bbipocna NpoTuB Aosnapa ¢
ypoBHA oTKpbITUA Heaenu 104.92, no 100.50, 3adurkcmposas npu 3ToM MUHUMYM Ha 97.90.

MporHos Ha cneaytoLLyto HeAento

TekyLjana HeJenA nokasana, YTo B YCIIOBUAX CIOXMBLUEroca GUHAHCOBOIO KPMU3UCa HUKTO HE MOXKET OCTaBaThbCA
6e3yyacTHbiM. CLLUA 1 cTpaHbl EBponbl npeanpyMHUMAIOT Lark no NnpeofosieHuo AaHHoro Kpuauca. MNpumepom Tomy
cTasnu, Bo-nep.bIX, Boiaenernne CoeanHerHeimu Ltatamm 700 MunnmapAaos A0N1apoB AnA ANF BbiKyna HETMKBUAHbBIX
aKTMBOB, a TaKKE COBMECTHOE 3KCTPEHHOE CHWXEHWE OCHOBHbIX NPOLEHTHbIX cTaBok LieHTpobaHkamu Hanbonee
pasBuTbIX cTpaH. OaHaKo Koraa cutyauua npuaeT B HopMy, EBpona, BeposTHO, cHoBa ByZieT MeHee 3alluLLeHHON B
3KOHOMMYECKOM NaHe, YeM CoenHeHHble WwTaTbl. MIMEeHHO MO3TOMY B CPEAHECPOYHOM NMEPCNEKTUBE YHaCTHUKaM
pblHKa BCE e CTOUT MoBHUMATESIbHEee NPUrMAAETLCA K aMepUKaHCKOMy Aonnapy.

UTto KacaeTcA HOBOCTEN, TO Ha crieaytoLlen Heaene Hanborbluee BHUMaHWE YY4aCTHUKOB PbiHKa MPUBIEKYT HOBOCTH
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13 CLLA, a MMEHHO CTaTUCTMKA N0 MHOAALMK 1 XKUITULLHOMY CEKTOPY, AaHHbIE OTHOCUTENBHO M3MeHeHUA obbema
PO3HWUYHOMN TOProBiu, U3MEHEHUA ofbema NPOU3BOACTBEHHBIX 3aMacoB, a Takke nyOnuKaLma 3KOHOMUYECKOro
oTyeTa no pervoHam «bexesaa KHura», nHaMKaTopa yBepeHHOCTH OT yHuBepcuteTa MuunraHa, nponssBoACTBEHHbIE
nHaexcel Empire Manufacturing n ®PC-®unaaensdun.

Kpome Toro, yuacTHUKaMm pbiHKa CTOMT 06paTuTb BHUMaHWe Ha psaj HoBocTei M3 EBponbl. B yacTHocTH B
BenukobpuTtanum ByaeT nybrnmMKoBaTbCA CTAaTUCTHMKA MO MHANALUK, @ UMEHHO MHAEKCHI NOTPeOUTENbCKUX 1
PO3HUYHbIX LieH, MHAEKC 3aKyMOYHbLIX/OTMYCKHbIX LEH Npou3BoanTenen. o yenomy paay ctpaH EBpo3oHbl oxuaaeTca
penu3 uHaeKkca noTpeduTenbCKUX LieH, canbao 6anaHca BHelwHel Toproenv EC, a Takke uHAeKe uHcTuTyTa ZEW no
"epmaHuu (HacTpoeHWA B AeN0BOKN Cpese).

Y70 KacaeTtcA AnanasoHoB, TO 3[1ECb MOXHO OTMETUTL CredytoLlee: napa espo/aonnap BepoaTHee BCEro NpoAoHKUT
ZBuxeHve B paroHe 1.3200-1.3600. ®yHT e BoIrnaauT 6onee cnabbiM U MOXET NPOLOMKUTb MOMLITKU NPOOUTbL
1.6800 n ynTtn k 1.6500.

TpudoHoB Anekcein, wed-aunep 'K POPEKC KJ1YB
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