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Kyaa nogatbcsi pocCMNCKOMY MHBECTOpY?

UepHbli BTOPHUK, 06BasibHOE NajeHne, Nepsble XepPTBbI... TAKUMM 3arofioBKaMu NecTpAT BCe eN0BbIe raseThl B
Poccuu B cpeay, 17 centadpa 2008 roga. LieHTpo6aHk 1 MUHOWH B onepaTMBHOM pPexumMe YBENMUMBAKOT 06beM
[1enosnToB B cUcTeMooBpasytoLme GaHK1. SKCnepThl MPU3EIBAOT COXPaHATEL CMIOKOMCTBUE, HO APYTMM CIIOBOM KPOME
KaK naHuKa cocTofHne Ha GOHAOBOM PblHKE Ha3BaTb Hesb3A. MHOrMe aKCcnepThl CpaBHUBAKOT COOLITMA NOCNELHErO
BpemeHun ¢ 1998 ronam — aBryCTOBCKUA KPU3UC 3aKOHUMBLLMKCA AedOITOM HaunHas pasBuBaThCH No TOMY xe
cLeHapuio. ..

3a nocneaHne HECKOMBKO STIeT HECKOMNBbKO KPYMHEMNLLMX POCCUNCKUX NPEeANPUATUIA NPOBESNM NepBUYHOE pasMeLleHne
aKuuWi, Tak HasbiBaeMoe “HapoaHoe IPO”, no ntoram kotopbix 6onee 300 ThicAY POCCHUAH CTasnu AepKaTenamu aKLui
pasfMYHbIX POCCUICKMX KOMMNaHuWii. MHOrMe poccusaHe ¢ pocToM 6/1aroCoCTOSHUA NOSTYYUIM BO3MOXHOCTb
MHBECTMpOBaTb CPEACTBa U HapAAy ¢ 6AHKOBCKMMM Aenos3uTamu ctanu npuberatb K COBPEMEHHBIM TUMaM
MHBECTULMI — B NaeBble MHBECTULMOHHbIE POHAbI aKUWi M obnurauuii. B HacTosLlee Bpems, N0 HEKOTOPbLIM OLeHKaMm
B Poccun HacuntbiBaeTcA OKOM0 3 MUIISTIMOHOB YaCTHbLIX MHBECTOPOB.

Mo cocTtosAHuio Ha 17.09.2008 vx MHBECTULMM B NoaaBnstoLLeM G0SbLUMHCTBE CyYaeB “NMoxyAenn” B HECKOMBKO pas.
HOBbI KOHPITUKT B KABKA3CKOM PermoHe CnpoBOLMPOBasT MHOCTPaHHbLIX MHBECTOPOB B CPOYHOM MOPAAKE BbIBOAUTL
Kanutan U3 POCCUMCKUX aKTUMBOB, YTO BKyne ¢ GUHAHCOBLIM KPUM3UCOM, HaYaBLLMMCA eLle B NPOLUSIOM rody v
ZJOCTUILUM Ha CErOAHSALLHWA AEHb KPUTUYECKOrO YPOBHSA, HANpPaBu/il KOTUPOBKU MHOMMX LEHHbIX Bymar B
BEPTUKAIbHOE MUKE...

Poccwiickue nenosble CMU cBA3bIBAOT KPU3KUC Ha HOHLOBOM PhiHKE C ropasao 6onee MacliTabHbIM — C KPU3UCOM
NIUKBUIHOCTH, YXKE OXBaTMBLLMM POCCUICKYO BaHKOBCKYtO cucTemMy. [ns NpocTbiX POCCHUAH NOCNEAHWI ropasso
onacHee — ecnu ot nagenua PTC n MMBB moryT noctpazartb Tonbko Bknaaunku NUAOoB 1 paa MHBECTULMOHHbIX
6aHKOB, TO KPU3UC NTUKBUAHOCTHU IPO3UT BPEMEHHbLIM HEUCMOSTHEHWEM 00A3aTeNbCTB B PAAE PO3HWYHbLIX 6aHKoB. Ecriun
K€ HayHeTCA MaHWKa, W BKNaguyuKu HauHyT MaccoBo 3aBupath AeHbr CO CBOMX cYETOB, 00Bas MOXeT 00epHyTLCSH
HacTofALlen GUHAHCOBOW KaTtacTpodOon.

Uto e genatb pAaoBOMY MHBECTOPY, KOTOprVI NOHMUMAET, YUTO XPaHUTb cB0OOAHbIE AEHbIU NoA I'lOLl)/LIJKOﬁ onacHo 1
K TOMY Xe HeBbIroAHO? baHku He BHYLLAKOT A0BepunA B nNepuoad, Koraa camMu BblHYXXAEHbI 6paTb KpeauTHble cpeacTBa
y rocyaapcrtBea. MHeHnusa no nosoAdy HeABMXUMOCTHU TaKXKe pacxoaATcA — TeEM HEe MeHee, NPUHATO CYHUTaTb, UYTO LeHa
KBaapaTtHoro metpa ceroaHqd, B ocobeHHocTH B MockBe K KPYMNHbIX POCCHU MCKMX ropoaax He cooTBeTCTByeT
aZJeKBaTHOMY YPOBHKO U BECbMa 3aBhblLLEHa. Vnpaanmou.me KOMMaHWu npurnawlaroT NoKynaTb MA®LI meHHO ceruac,
CCblNnaACb Ha TO, 4YTO LeHa MHOIrmx ﬂpeﬂﬂpMﬂTMﬁ Ha 6Mp)Ke ynana gaxe Hmxe pasmepa COOCTBEHHbIX aKTMBOB. Ho,
noKasae 3a NocrneaHun roa FJ'Iy60KO oTpuuaTenbHyrO A0XOAHOCTb, OHKU BpAA4 I CMOTyT yéeﬂMTb BHOBb BK1aAblBaTb
cpeacTtea B MA®LI. Becbma npueneKkaTtesibHO BbIrMAAAT MHBECTULUMK B LUEHHbIE MeTaJibl, NOCNeAHUE HEeCKOJTbKO NneT
LeHbl Ha 30J710TO cTabunbHO pPacTyT.

UTo e aenatb TeM, KTO He rOTOB A0BOJSIbCTBOBATHLCA HOPMOM NPUOLINKM BIM3KOM K Nokasatenam UHdnauun? Tem,
KTO rOTOB K aZIEKBATHOMY PUCKY ¥ BO3MOXHOCTM MOSyYaTh TPEX3HAYHYIO HOPMY NPUOLINKU CTOUT 00paTUTh BHUMAHWE
Ha pblHOK Forex. MNpuHuMnuansHoe oTnnyme peiHKa Forex oT GOHA0BOrO COCTOUT B TOM, YTO TOPrM UAYT HE akuMaMK
OTAeNbHbIX NPeAnPUATUI, & MOXHO CKasaTb akyMAMK LenbiX CTpaH — HaluMoHalbHOW BantoTon. HecmoTpa Ha To, 4To
Ha KypC BastoT MOXET BNUATb HAMHOIO B0sblUe KtoUYeBbiX GakTopoB, YEM B C/lyyae C akyMAMM, NPOrHo3MpoBaTh
POCT WK NaZieHWe Ha NPaKTUKe MosyyaeTcaA nerye, K ToMy xe Ha Forex paboTtaroT dpyHAaMeHTanbHble MeToAbl
aHanusa, KoTopble OKasanucb HeaeecnoCcoBHbl Ha PhIHKE akuuii B nocneaHee Bpems. Takke CTOUTb OTMETUTb, YTO
TOPru NPOAOSKAOTCA 24 yaca B CYTKU, U OH He NPUBA3aH K onpesesieHHbIM OUp)am Kak B criyyae ¢ GOHAOBbLIM
PbIHKOM — 31eCb TOPIY UAYT MeXJy Y4aCTHUKAMKU N0 BCEMY MUPY, @ 00BEM CAENOK COCTaBMNAET HECKOSIbKO
TPUIIIMOHOB A0NN1apPOoB exeaHeBHO. CerofiHaA eCcTb BOSMOXHOCTb y3HaTh 0 Forex 6onee noapo6Ho, noceTus
6ecnnaTtHbIl 03HAKOMUTENbHBIA CEMUHAP, KOTOPbIA NPOBOAAT ANA KIWEHTOB Havbonee ycnellHble U HaeXHble
KoMMaHuK-6pokepbl Ha pbiHke FOREX.
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