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Bo BTOPHWK B NepBYyO NMOSIOBUHY AHSA W3-3a BCe Horlee HapacTarLlero y MHBECTOPOB NECCMMU3MA K AanbHENLIUM
nepcrneKTMBamM eBpONEenNCKOM SKOHOMUKK einHaA BasoTa ynana K HoBoMy 6-MecAYHOMY MUHUMYMY NPOTUB Aonnapa
CLUA — 1.4629, 6puTaHCK1IA DYHT Xe CHU3MIICA NPOTUB aMeprKaHLua A0 oTMeTku — 1.8535.

My6nukauua MHaeKca LeH npoussoauTesniei no MepmaHiu, a Takke HEMELKOro MHAEKCa 3KOHOMUYECKUX OXXUZAHUI
ZEW npaKTUYecku He okasasia Kakoro-imbo cepbesHoro BIWAHKUA Ha PbIHOK, XOTA WX MOKasaTenu U oKkasasuch nyudlle
NPOrHo30B. Tak, MHAEKC LieH npoussoanTenen B epmanum 3a uonb coctasun 2.0% 3a mecal, 8.9% 3a roa, Toraa Kak
nporHo3 6bin 0.7% u 7.5% cooTBeTcTBEHHO. [peablayLiee sHaueHue 0.9% 3a Mecal, 6.7% 3a rod. MHAeKe MHCTUTYTa
ZEW B aBrycTe BbIpoC A0 -55.5 npoTus -63.9 B utone, npy TOM, YTO MPOrHO3MPOBASIOCh €r0 3HAYEHWE Ha YPOBHE -
62.0.

Kak otmeyatot aHanutukm, gonnap CLLUA nemoHCTprpoBan BbICOKYHO YyCTOWYMBOCTb Ha Toprax B EBpone, B To BpemdA
KaK KIHo4eBON ABUXKYLLEW CUIOW Ha PbIHKE NO-NPEXHEMY BbICTYNasnu LieHbl Ha CbipbeBble TOBaphl, & B YACTHOCTHU Ha
HedTb. MX CHWXEHWE YUYACTHUKM pbiHKa ceiryac Bce B BOsbLUEN MEpe paccMaTpUBatOT Kak NPU3HaKK 3aMeaneHns
poCTa MUPOBOM 3KOHOMWMKM, UTO OKa3blBaeT AaBMEHUE HA TaKMe BasIHOThbl Kak eBPO, OPUTAHCKUI DYHT U
aBcTpanuMiucKkuin gonnap. cknioueHnem ABnaeTCA NULLb ANOHCKAA MeHa, NonyyunsLLan NoAAEPXKKY B YCIIOBUAX
YCWUITUBLLErOCH HeXxenaHuA puckosaTb.

Tem He MeHee, BO BTOPYHO NonoBuHy AHa gonnap CLUA yTpatun 60nbluyto 4acTb 3aBOE€BaHHbIX MO3ULIMI NOCTE TOro
KaK nazieHue aMepuKaHCKUx GOHA0BbIX MHAEKCOB M BO3OOHOBMBLUMICA POCT LieH Ha HedTb NoJopBaso Bepy
MHBECTOPOB B TO, YTO aMEPUKAHCKaA 3KOHOMMKA Havana BbIXOAUTb U3 KpU3uca, Toraa Kak apyrue MMpoBble
SKOHOMMKM B HacTofLee Bpems criabetoT.

Kpome Toro, ony6nvkoBaHHble B CLLUA faHHble Takke He MPUHECTTM HUYEro XOPOLLEro aMepuKaHcKoi BantoTe. Kak
coobLmno muHuctepcteo Toproenu CLUA, B ntone o6bem 3aKknafok HoBbIX GyHAAMEHTOB cHU3unca Ha 11%, a
nHAaexc ueH npounssoantenen B CLUA HeoxrMAaHHO oKasanca cambiM BbICOKMM 3a 27 fET, YTO N0 MHeHuto rnasbl PPC-
Jannaca rocnoaunHa ®uiiepa no-npexHemMy npeactaBnaeT coboi onacHoOCTb Ana 3KoHOMKKK CLLIA.

Ha aTom ¢ oHe napa eBpo/aonnap ycraHoBuna BHYTPUAHEBHOM MakcumyMm 1.4794, napa ¢yHT/Aonnap Bbipocna Ao
ypoBHa 1.8681, a AnoHckanA veHa npoTtus aonnapa CLUA pnocturna sHaverna 109.53.

MporHos Ha cpeay, 20 aBrycta

BsBelumBan pasfnMuHble PUCKKU, MOXHO NPEANOSIOKUTb, YTO B KPATKOCPOUYHOW NEPCNEKTUBE €BPO BCE-TaKW MOXET
YKPENWUTH CBOM MO3ULIMK MO OTHOLLEHUIO K aMEPHKAHCKOM BasIloTe, TaK Kak B TEKYLLUME LeHbl Ha PbIHKE B NocnesnHee
Bpems yxe Obinu 3anoxeHsl kyaa 6onee no3utuBHble AaHHble No CLUA, a Tawke 6onee BbicTpoe yxyalleHue
CUTyauun B 3KOHOMUKe EBPO30HBI, YTO NMO3BOSIUMIO aMEPUKAHCKOMY [0S1M1apy YXe AOCTUTHYTb HE MMOXMX PesynbTaToB
U Tenepb, BEPOATHO, 3Ta BOMHA pocTa Aosnnapa 6513Ka K 3aBepLUeHUIO.

B cpedy 4nA yyacTHMKOB pbiHKa MHTepec ByaeT NpeAcTaBnaTb NWLb NyGnMKauua NpoToKona nocreaHero saceiaHus
BaHka AHrnuu, a Takke AaHHble No U3MEeHeH o obbema AeHexHoro arperata M4 B BenmkoBputaHuu.

[Mpeanonaraembli AManasoH TOProB Ha BTOPHUK No nape espo/aonnap 1.4680 — 1.4850, no nape ¢yHT/Aonnap
1.8540 — 1.8760.

TpudoHos Anekcen, wed-aunep 'K POPEKC KJ1YB
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