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Ctpactu-moppgactu

Uem xopowa poccmﬁcr(aﬂ MNONNTUKA, TaK 3TO TeM, YTO OHa HEeNoHATHa. HVIKOMy He NMOHATHa, 1 ee He TO 4YTO 06LL|,VIM
ApLWMHOM MEpUTb HE UMeeT CMbICNa, HO U noBbIM OPYrum TOXe.

HaBepHoe, eIMHCTBEHHOE NPaBu1IIo, KOTOPOE MPUMEHUTESNBHO K HEeN ENCTBYET 10BOJTbHO YETKO, MOXHO
cPOPMyNMPOBaThb TaK: «BCE HE TaK, KaK KaKeTCs, M BCe He TO, YeM KaeTcs». 3aTo ee, NOSUTUKY 3Ty, U AeWCTBUA ee
dUrypaHTOB MOXHO TPaKTOBaTb COBEPLUEHHO No-pasHomy. U BeAKuii pas ByaeT npaBuibHO U HeMpaBUbHO
0ZIHOBPEMEHHO.

BoT, ckaxxeM, HeKoTopkle BCKpuuanu: ax, MNyTuH o6sanun GoHAOBLIN PEIHOK, Haexas Ha «Meyven», a cam 3T0T
«Meuen» notepsan 6onee 5 Munnuapaos kanutanusauuun u otnoxun IPO. Hy, Bo-nepBbix, ecrn YenabuHckue
mMeTannyprv otnoxunu IPO umeHHo ns-3a NyTuHa, To UM eMy HaZo ckasaTtb OTAenbHoe crnackbo, NoTOMy YTO B
HbIHELLIHWE HECMOKOMHbIE PUMHAHCOBLIE BpeMeHa BbiIX0AUTb Ha IPO MOXET TONMbKO KOMMNaHuaA, BepcTatoLLas CBOM
6u3Hec-nnaHbl, HACMOTPEBLUUCH NPOrpamMMbl «Bpems», rae Bcex yBepatoT, YTO Mbl CyTb OCTPOB CTaBUIbHOCTHU B
OyLuytoLem dpuHaAHCOBOM MUpe. Bo-BTOpbIX, YTO Takoe aTa camas «Kanutanusayus» NpUMEHUTENbHO K cyry6o
KOHKPETHBLIM YCNoBUAM BeZeHus 6usHeca B Poccn? UTo eCcTb Kakue-TOo Xasikue akLMu no cpaBHEHUIO CO B3HOCAMMU B
napTUiiHyto Kaccy «EanHon Poccumn» — BOT Tam, Aa, TaM HACTOALLaA KanuTanusauua. B-TpeTbux, POCCMMCKMUX
(DOHAOBbIN PbIHOK, & PbIHOK aKL it B 0COBEHHOCTH, HE ABMAETCA UCTOYHUKOM MHBECTULMI ANA POCCUMCKUX KOMMNaHWI
B CKOMb-TMB0 3HAUUTENbHOW Mepe. [na crnuaHWA-NornoLweHuid — aa, 3To MHTEPECHO, onATb e Ha IPO MoXHo Koe-uTo
cpybuTb 1 Ha AoNroBbIX 0Bnuraymsax. PIHOK e akuuit — 3TO0 B OCHOBHOM CTpaHa CreKynAHTOB, U B 3TOM nnaHe
ropasao 6osiee MHTEPECHO, KTO M CKOJIbKO CyMes HaXXUTb Ha KonebaHusx akuui «Meuena» — MuHyc 36% Tyaa nrntoc
22% 06paTHo y)Ke Ha Apyro AeHb.

OnAaTb xe nrobonbiTHA UCTOPHUA BOSHUKHOBEHMS Haeszaa. BoamoxHo, cobpan Kak-to Mropb MBaHoBuY CeunH
MeTasnNyproB 1 3aroBopus ¢ HUMK MPO A0OPOroBuaHy Tpy6 (Haao X «PocHedT» Tpy6onpoBoAbl CTPOUTD, Ja U
«["aznpomy» TOXe), TaM BCKPbIIIOCh, YTO MeTasnn AOPOr U3-3a AOPOroro yris, Hy U NOLI0-Nnoexano, Hanucanu
cnpasKy, nokasanu MyTuHy, a TyT eLle MeYenoBCK1i Bnaaenew 0CMenunica BO BpeMsA COBELLAHWA y NpeMbepa
3a60neTb U He ABUTLCA. A MpeMbep He NoBUT, Koraa K HeMy He ABNATCA, AaXe CO CMepTHoro oapa. Benbinun. A
npo GOHAOBLIV PLIHOK OH AAXe U He Aymar.

OnaTb Xe B nocreiHee BPems YTo-TO CTasii MHOMO roBOPUTL NMPO XOAOPKOBCKOrO — MOJ1, YC/IOBHO-A0CPOUHO €ro,
YCII0BHO-A0CPOUHO. BosmMoxkHO, Braammupa Bnaaumuposuya 3To pasapakaeT, v pasapakeHue 310 BblIMI0Ch B
afpec Apyroro nosns3oBaresnsa TpaHchepHoro LeHoobpasoBaHus.

MeznBezeBa, KCTaTW, MHOTWME CTanu TYT XXe KreBaTb — MOJ1, YEro XX OH MOSTYMT-TO Aa C KUTAUCKUMM JeTbMU
BCTpevaeTcs, HaZlo eMy YTO-TO CKadaTb, KaK-TO BblpasuTb CBOK Noauuuto. OHO, KOHEUYHO, ecniu Obl BAPYT BO3HWKIA
ny6nuuyHas ceapa Mexzay npesueHToM U NPeMbepoM, TO 0TeUeCTBEHHan NoNMTUKA BMUI caenanack 6bl MHOMO Kpat
3axuratenoHee, BceM Obl cpasy cTasno YTo MycosnTb. C Apyroi CTOPOHbI, MOXHO Obifo Obl MOCMOTPETb, YTO Obl
CTasno ¢ Me4yenoBCKUM BriagesnbLleM Mo UtToram nyTUHCKOro Haeaza npu MeABeAeBCKOM NOSIHOM MOYaHuu: BeAb
€Cru1 Tenepb ero He yLWIoT B KpacHoKaMeHcK, He 00aHKpOTAT M BooOLLe Bce NS Hero Kak-to 6onee unu MeHee
paccoceTcs, To BeAb B CNEAytoLLMi pas NpeMbepCKuii Haead MOXET Y)Ke He CTOWTb 5 MUIIIMapaoB A01apoB
naZieHua NpecrioByToM KanuTanusauuu, Aa v BooOLLe ero yxe Tak nyratecs He OyayT. BoT BeZib Kakoe MoxeT
Cny4YnThCH NoTpAceHWs ocHoB. MoxeT, MeaBeeB Kak pas 06 aTom Aymar, Koraa Bce Bpema Mosvars, Uim
BCTpeyvasica ¢ KUTalCKMMKU AeTbMM, UMK KOorAa HEeMnpHHY)XAEHHO roBopusl 0 pOHAOBOM pbiHKe ¢ pedom? Mbl Toro
HUKOrAa He yaHaeM. M BaXkHO N aT0?

UTto BooOLLE BaXkHEE B POCCUIACKOW MOSTUTUKE — TO, YTO B HEM €CTb U MPOUCXOANUT Ha CaMOM Aere, UK TO, UTO B Hel
KaXXeTCA, YTO NPOMCX0ANT? A NUUHO y)xe AaBHO MyTakCb C OTBETOM Ha 3TOT BOMPOC.

MeaBezaes, Bnpo4yeM, HaMoN4aBLUKUCb C HeZenw, BAPYr B3A Aa U CKa3aHyn npo 10, YTO He HaA0 «KOWMapUTb
O6usHec». Koe-KTo nocneLuun YCMOTPETL B 3TOM AOJTTOXAAaHHOE — MOJ1, BOT OHA, HA4YMHaeTCcA cBapa. I'IpaBna,
MeaBenes roBopun Bpoae Obl npo Manblv 6M3HeC, a He npo «Meyuen», K TOMY Xe HakaHyHe Nno TeneBn3opy
noKasbiBasin ero BCTpeyy C nyTMHbIM. PaaymeeTCH, onATb 6e3 3BYKa (a Bedb N0OONLITHO ObINO Obl nocnywartb
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TOHaNbHOCTb UX Becell, NOCMOTPETb, KTO KOMY YTO COBETYET M KTO KOMY YTO rOBOPHT), HO Bnaaumup Bnaavmvposuy,
6110 BUAHO, MHOTO XECTWKynupoBas, a Measenes He XecTuKynupoBarn Bosce. MoxeT, oHM Tam 000 BCEM W
ZI0roBOPUINCH, @ HacTaBHUK COOPMYNIMPOBAN YUYEeHUKY Te dppasbl, KOTOpble TOMY M HAANEXasno Ha Creayowmni AeHb
03ByunTb? MoXeT ObiTb. A MOXET U He ObiTb. OTO CMOTPSA YTO BXOAMT B NiaHsl Bnaaumupa Bnaaumuposuua — 4tobbl
npesnaeHTcTBO MeaBeaeBa ANUNOCh BECh CPOK UMK U4TOOLI OHO, ECINM BAPYT NOMAET UTO He TaK, NpepBanock Obl
ZIOCPOYHO.

Mnu BOT oNATb CMELLHO BbILWSO Yy Hac ¢ AMepuKon. C 0AHOM CTOPOHBI, KTO-TO CMESbIK Ha AMNIOMAaTUYECKUIA A3bIK B
MW e roBopwT, 4TO HE HAA0 MM HaM YKasblBaTb, C KEM HaM CNaTb, U YTO Mbl, MOJ1, NEPECTAHEM C HUMH
pasroBapuBaTh Ha «MHTEpPecytoLne ux TemMbl». C Apyroi cTopoHbl, LieHTpoBaHK crneluHo noracun obnurauuy asyx
rMaBHbIX aMEPUKAHCKMX MNOTEYHbIX kKoMnaHui Fannie Mae n Freddie Mac, TeCcHO cBA3aHHbIX C TPEKNATbIM
aMEPUKaHCKUM MPaBUTENbCTBOM. N3 NpexHUX cTa MUIIMapaoB A0NapoB TaM OCTanuch TENepb nexarb eLle
nATbAECAT. OTO BCe e 60/bLIoe NONMTUYECKOe MacTEePCTBO — OHOBPEMEHHO M coBaunTbeca ¢ AMEPHKOM, U XpaHUTb
Tam HeMepeHble AeHbxuim! Ele, KOHEYHO, MHTEpPECHO, 4To ecnu LIB racmn cnelwwHo (M Toraa aTo ABHO NPOM30LLI0
CO 3HauMTENbHbIM YObLITKOM) AONTOCPOUHbLIE 0BNUraLMm, TO CKOSNIbKO MMEHHO «APAOB» Mbl HA 3TOM noTepsnu. He
CKa)KyT, KOHEYHO. [1a 1 He CNPOCKUT HUKTO. Jla 1 BaXKHO fiM 3TO NPU HALLEW-TO LUMPOTE AyLUM U BCEMOOLatoLLEM
OLLYLLIEHMU, YTO MPU TaKUX-TO LieHaxX Ha HEDThb XMU3Hb, YTO Ha3bIBAETCA, yAanacb U MOXHO Bce?

Boo6Lue BcA aTa HEMOHATHAA NONUTHUKA Aaxe AN BpoAe Obl NpUHaANexXaLlmx K 3Tol chepe nuu — cyluan epyHaa no
CPaBHEHMIO, CKXXEM, C COOCTBEHHbBIMM TEKYLLMMM NIIaHaMM Ha XXU3Hb U NETKUM HEMPUHYXAEHHbBIM, MPUTOM OYEHb
A0pOrMM AOCYroM. AXTbl Tam BCAKWE, KPYM3bl, HEABMXMMOCTb TaM U CAM, B TOM uucie B cTpaHax HATO.

Mnu BoT, K NpuMepy, ceiyac Bcem Lo 3apesy noHagobunuck iPhone. MNMoToMy 4TO BOT 3TO peanbHO KPyTo
3axuraet. YyTb N1 He BCAK yneTarolmi B TPEKNATY0 AMepUKy nosyyaeT 3akas Ha ABa-TpM, a TO U YeTbipe annapara.
AmepvKaHLUbl, rafbl, NpuaymManu npoaasaTh UX TOSIbKO MO KpeanTKaMm, NpuyeM Ha oAHY KPeaAUTKy B TeYeHne roaa
Henb3s KynuTb, KaxkeTcd, Bonee 4 WTyK. Haw aunkopnyc, a Takke NpMKoOMaHAMPOBaHHble U padoTatoLue noa
AVNMPUKPLITUEM criyxaluue AoBbiBatoT IPhone, He noknagan pyK, oTcbisias BCEBOSMOXHLIMU MyTAMMU Ha POAWHY.
Jaxe genewun 1 oTyeThbl He ycneBatoT NUcaTh, Tak ctaparoTcsa. AMEPHKOCHI, B CBOK ouepeab, caenanu Tak, 4tobbl
MOZHbIE 3TU rabkeThbl He padoTany B Poccun. Buavmo, MCTAT Ham 3a MpaHCKyto AaepHyro 6omOy. Hawm ymenbubl
CTanu B KQYeCTBEe OTBETHOrO yAapa UX «paclunBaTtb», NOA HA MPECIOBYThlE «KONUpanTbl». LieHa ¢ pyk cpasy
noZcKoumnna ax Ao WTykK 6akcos, xoTsa B LLTaTtax um KpacHas LeHa okorno 400. MNpaeaa, Henbsa «anrpenanTb».

M TyT KOBapHbIe AHKW ONATb HAHOCAT yAap: Ha CMeHy 2-rurabanTHoMy uaeT 3-rurabanTHbIl, NPUYEM XKECTKO
yBA3aHHbIA KOHTPaKTOM TonbKo ¢ AT&T. HanaeHHbIW 66110 PIHOK PYLUMTCH NPSMO Ha rnasax, TOYHO POCCUIMCKO-
asuatckue «rofnybble QULLKK» N0 MAHOBEHUIO BOSU YLLbIX, 00 EFOPUBLLKMX BECb MUP HA CBOMX (PboUYepCax U Xeax-
doHaax BUPKEBbLIX CMEKYNAHTOB C Hbto-HopKekoi Wall Street. BoT rae noanvHHana Apama anuThl U ee HacneLHVKOB.

A Bbl roBopute — lNyTuH, Measeaes, «Meuyen»...
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