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AHanAUTNUYECKUn 063op pblHKa Forex 3a Hegento ¢
14 N018 UKD/ - 2008-07-18 01:28:34

Mocre peskoro ocrnabneHns aMmepuKaHCKoW BanoTbl Nepes BbIXOAHBIMU, BEI3BAHHOTO POCTOM LieH Ha HedTb U
coobLeHnsaMun o fobasneHun EBponeicknum LieHTpanbHeiM BaHkoM NMKBMAHOCTH PUHAHCOBOW CUCTEME, B HAaUasne
TeKyLUelh Heaenu MoXHO Bbl1o yBUAETL NPOACIKEHUE X0Aa Aoniapa BHUS.

Tak, ecnv B noHeaenbHWK USD elye nonbiTancs Kak-To 0TKaTUTbCH OT MUHUMYMOB Ha COOOBLLEHUAX O
npeaoctasneHnn ®PC npamoro kpeauta Fannie u Freddie, vnoTeuHbIM KOMNaHUsM, KOTOpble 06ecrneynBatoT NoYTH
MOSIOBUHY M3 12-TPUINTMOHOB BblAGHHBIX MMOTEYHbIX kKpeanTos B CoeanHeHHbIx LLITaTax, To BO BTOPHUK eANHON
eBpOneicKoi BantoTe yaanocb 06HOBUTL CBOW MCTOPUUYECKUIA MakcuMyM. UTo kacaeTca napbl GyHT/Aonnap, To 34echb
TaKke He oBoLunock 6e3 PeKopAoB — napa A0CTUIIa TPEXMECAYHOro MakcuMyMa Ha oTMeTke 2,0153 nocne
nybnukauyuv 6onee 61aronpuUATHbLIX, YeM OXUAANTOCb, AaHHBIX MO UMHAALUU POSHUYHBIX U MOTPEOUTENBCKUX LiEH B
BenvkobpuTtaHuu.

TeMm He MeHee, yaepxaTb JOCTUrHYThIX BEICOT HW EBPO, HU QYHTY He yAanoch: K YeTBepry eBpo cHosa ynan K 1.5800,
a QYHT yLIen HUxe 0TMETKM 2 fonnapa.

CKOppPEKTMpOBaTLCA aMEePUKAHCKOM BantoTe NOMOITIM LieHbl Ha HedTb, ynasLUMe BO BTOPHUK cpasy Ha 10 gonnapos
(cambli pe3kMit OAHOAHEBHbLIM CNa B TeYEHUE NOCNEAHUX TPEX NET), U NPOAOSIKMBLLME CBOE NaZeHWe B Cpeay.
JononH1TenbHyo NOAAEPXKKY 10/171apy OKasanu AaHHble no notpedutensckum LeHam CLLUA, KoTopble Bblpocnu
6ornblue, YeM OXMAANOCh, a TaKKe NoKasaTenyu NPOMbILLIIEHHOrO NPOM3BOACTBA M AaHHbIe, MOKa3aBLUME CHWKEHWE
cnpoca Ha HedTb. Kpome Toro, B cpeay rnasa ®PPC CLUA rocnoanH BepHaHke 3akoHYW NpeacTaBneHne
NonyroA0BOro 3KOHOMUYECKOro Aoknaaa B baHkosckom komuTeTe CeHata, AnuBLueeca ABa AHA. B uenom peub
rnasbl ®PC 6bina A0BOJSIbHO NO3UTUBHON. Bo Bpema cBoero BbICTynneHWs bepHaHke He pas roBopus 0 TOM, 4TO
ypoBeHb nHdnauum B CLLIA okasanca Beilie, Yem npeanonaranoch. [lokasatensCTBOM TOMy Cryxat
notpeduTenbCKue LeHbl, 3a rod Belpoclume Ha 5%, 4To ABMAeTCA MakcHMarnbHbIM 3HaueHueM 3a nocrneaxue 17 ner.
Mo ero crnoBam «CUTyaLWa Ha PbIHKE XWIbs MOXET CTabMNU3npoBaTbCA K KOHLY TEKyLLero, Hayany crneaytoLlero
roaa. N B uenom skoHomuka CLUA fomkHa BepHYTbCA K CTaBunbHOMY pocTy B Bnivxkaiilem Oyayliem». Mocne
ny6nukaymv npotokona saceaaHus FOMC ctano sacHo, uto B ®PC HeT eaAnHOro MHEHHS MO BOMPOCY MPOLEHTHbIX
CTaBOK, TaK KaKk paa odpuunansHbix nuy GPC Bbickasanca B NoAAEPKKY NOBbLILLEHUA NPOLEHTHbLIX CTABOK B CaMoMn
Gnnxaniuen nepcnexkTmee.

OkoHuaHue Hegenu, B UenoMm, Kak U oxxmaasnocCb, npowsio 6e3 Kakux-nmbo PE3KUX CKa4KOB. AMepMKaHCKaﬂ BankTa
NPoAO0IHKMIA KOPPEKTUPOBATHLCA MO OTHOLLEHWIO K CBOMM OCHOBHbIM KOHKYPEeHTaM Ha ¢OoHe CHU3MBLLUKUXCA LieH Ha
OQHEProHOCHTENMN.

Takum 06pasom, TOProByto HeZemnto Napa eBpo/Aossiap 3aBeplunia YyTb HWxe oTMeTkn 1,5850, BpuTaHcKkana BasnoTa
3aKpblnack Ha yposHe 1,9985, a napa fonnap/ieHa HeMHOro He foTaAHyna Ao ¢urypel 107.

lMporHos Ha cneaytoLLyto HeAento

HecmoTpA Ha AoCTMXeHME Napor eBpo/Aosniap HOBOrO UCTOPUYECKOrO MaKCUMyMa U pbiBKa OPUTAHCKOro GyHTa
Bblle oTMeTkM 2.0150, B cepeanHe NpoLUeALLel HeAenu HaCTPOEHUA Ha PbIHKE MEeHANUCb [0BOSbHO BbICTPO. U xoTA
€BpO 1 NpoAomkaeT octaBatbcA B kaHane 1.5800-1.6000, a ¢yHT - B AvanasoHe 1.9950-2.0200, noka Henb3A
cKasaTb, CMOTYT i1 JaHHbIE BaNtOTHbIE Napbl TaM 3aKpenuTbCA.

Cneaytowlas Heaens He obelyaeT ObiTb CMLLKOM HaCbILLEHHOW MyGrMKayMaAMY SKOHOMUYECKOW cTaTUCTUKU. OHaKO
BCE XXe CTOUT 06paTuTb BHUMaHWE Ha paj BeCbMa BaXKHbIX AaHHbIX. Ocobbli MHTepec ByaeT npeacTaBnaTb
UHpopMaLums no xunuwHoMy cektopy CLUA. Kak nporHoavpytoT cneymanucTel, 06bem NpoLax Xurbs Ha BTOPUYHOM
PbIHKE HEMHOIO COKPATUTCA MO CPABHEHWIO C NPeablAyLUMM OTYETHBIM NepuoaoM: 4.94 MiH., npoTue 4.99 MiH. Takaa
Xe cUTyauua npeanonaraeTca M Ha NepBUYHOM PbIHKE, rAe Mo NpeABapuTeNbHBIM AaHHbIM 00 beM NPOoAaX
cokpaTutca Ao 505 Teic. Kpome Toro, Ha nATHMLY B LLTatax HameueH penus AaHHbIX OTHOCUTENbHO U3MEHEHHA
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obbema 3aKka3oB Ha ToBapbl A0OITOCPOYHOrO NOJSIb30BaHWA, FAe, COrNacHo npeaBapuTesibHbIM NoAcYeTaM, OXMaaeTca
HEKOTOpOe YXyALUEeHWe AMHAMUKK. He MeHee BaXHbIMW OyAyT U pennabl NPOU3BOACTBEHHOIO WHAeKkca PPC-
PuumoHza 1 MHAeKca yBEPeHHOCTH NoTpeduTenei, paccumTeiBaeMoro yHuBepcuteTom Muunraxa.

M3 eBpONenCcKnX AaHHbIX CTOUT BblAENUTb MHAEKCh PMI, 3koHOMUYecKne MHAEKChl HEMELKOro UCCrefoBaTeTbCKOro
uHctutyTa IFO, a Tarwke usameHeHue arperata M3 aeHexHoi maccel EC. B BenvkobputaHuun 6yayT ony6rvKkoBaHsbl
AaHHble OTHOCUTENBHO U3MeHeHuA arperata M3 AeHexxHOM Macchl, MokasaTenu PO3HUYHOM TOProBAx U USMEHEHWEe
obbema BBI, a Takke ByaeT onybnMKkoBaH NPOTOKON NocneaHero 3aceaanus barka AHrnuun. Kpome Toro, penuay
noanexat nokasaTtenu nionauymu B KaHaae v pelueHune no craskam LIb Hosow 3enaHaunu, KoTopble, CKOpee BCEero,
ocTaHyTcA 6e3 U3MeHeHU Ha ypoBHe 8,25%. Takke He CTOUT 3abblBaThb U O BLICTYMNEHUAX ODULMANBHBIX SUL, Ybk
BbICKa3blBaHUA NOPOM OKa3blBatOT CaMOe CUSIbHOE BIIMAHWE Ha PbIHOK. Ha cneayrollen Heaene Bo BTOPHUK MUHUCTP
puHancos CLLA rocnoamH MoncoH BeicTynuT B Hbto-Mopke ¢ peubto No peiHkam 1 akoHoMuke CLLIA

"0BOpPA 0 YUMCMNOBbLIX 3HAYEHNAX, MOXHO OTMETUTL CIeAyHoLlee: eBPO BCE-TAKM YAANIOCh 3aKPbITh HEZESHO Bhillie
1.5800, a PpyHTY — Haa otmeTkoi 1.9900, noaTomy 06e BantoTbl, BEPOATHEE BCErO, MPOBEAYT CreAyHoLLyHo HeAento B
6oree BbICOKMX AvanasoHax, kotopble 6yayT orpaHuueHbl 1.6050 1 2.0200 cOOTBETCTBEHHO.

TpudoHoB Anekcei, HayanbHUK oTaena amnudra MK "®opekc Kny6"
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