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AHanAUTNUYECKUn 063op pblHKa Forex 3a Hegento ¢
2 Mo 6 UIOHA

B Hauane TekyLlel Heaenu amepuKaHckana BasoTa NpPoAoSKMIa CBOE YKPENIeHUe NPOTHUB KOHKYPEHTOB.

Y)xe OTKpPbITUE PbiHKA C BbIXOAHbLIX MPOM30LLSIO C paspbiBOM: OpuTaHCKasa BantoTa, 3aBepLuMBLIAs NPeablayLLyto
HeZento Beiwe ¢urypbl 1.9800, oTKpbinack No4utu Ha 100 NyHKTOB HWXe, YeMy crnocoBCTBOBaNM AaHHbIe
ony6nvKoBaHHbIe Ha NpeablayLlei HeZene, KOTopble NoKasanu AanbHeillee NnajeHne LeH Ha Xurbe B
BenukoBpuTaHuu 1 peskoe yxyaLleHne HacTpoeHUi noTpebuTene.

B nanbHelilem, HECMOTPSA Ha TO, YTO PAA MHBECTOPOB BO3AEPXKMBANICA OT Kakux-nnbo AelCTBUIA B NpeaaBepUn
nybnukayuv peenuii LIb EBpo3oHbl M BennkoBpuTaHuy no cBOUM NPOLEHTHLIM CTABKaM, a TakkKe AaHHbIX Mo
3aHATOCTU B HECETbCKOXO3ANCTBEHHOM CekTope Hacenenus CLUA, amepukaHckas BastoTa Habupana cuy.

B uenom, ecnu B Hauyane HeJenu eLle MOXHO Oblflo HaAeATLCA Ha POCT KOTUPOBOK KOHKYpeHToB USD (eBpo cmor
BblpacTu Bbiwe 1.5600, GyHT nbiTanca yaepxartbea Boiwe 1.9700, Kypc aonnap/meHbl cHwxkanca K 104 neHbl 3a
aonnap, a napa USD/CHF gocturna muHumyma Hegenu 1.0273), 1o BeicTynnenve npeacenatena ®PC CLUA
rocnoanHa beHa BepHaHKe 3 MIOHA NPMBENO K PE3KMM MOKYNKaM amMepuKaHCKoW BantoTel. B cBoel peuu
npeaceaatens ®PC CLUA aan noHATb, 4yto Aonnap 6yaeT ocTaBaTbCsa CUMbHBIM U CTabWMbHBIM, HE 3a0bIB YyTOYHUTD
4yto MUHOUH 1 OPC "BHUMATENBHO OTCNEXMBAOT' MOBEAEHME BaNOTHBIX KYpCOB. B 3T0 e BpemA penus AaHHbIX
rnokasan yBenuyeHue o6bema Nporn3BOACTBEHHbIX 3akas3oB B anperne B CLUA Ha 1.1%, BMECTO NporHo3upyemMoro
CHWKeHus Ha 0.1%. MoaaepxvBaeMblit BbiLLeNepeUncrieHHbIMU COBbITUAMM, A0NNap Pesko BbIPOC NPOTUB CBOMUX
OCHOBHBbIX KOHKYPEHTOB. Takum 06pasomM, napa eBpo/aonnap nepemMectunack B 6onee HU3kuii ananasoH 1.5400-
1.5500, ¢yHT BNAOTHYHO noAowen K yposHto 1.9600 (a no3gHee CMOr 1 3aKpenuTbCA HUXE), Aonnap/MeHa cHoBa
BepHynacb B kaHan 105.00-106.00, a USD/CHF — B pawioH 1.0450.

UTo kacaeTca 3annaHupoBaHHbIX NyOrvKaLuii HOBOCTEW Ha TeKyLlel Hedene, To peakuua Ha HUX Bbina JOCTaTOYHO
CLAEPXXaHHOM, NOCKOSbKY OCHOBHOE BHUMaHMWE yYaCTHUKOB PbiHKA BCE-TaKM COCPEAOTOUYEHO Ha Ny6nuKaymsax cTaBoK
npoueHToB No EBpo3oHe 1 BenvkoBpuTaHuu, a Takke nokasatenei saHaToctu B CLLA.

TeMm He MeHee, CTOUT OTMETUTb, YTO OMyOIIMKOBAHHbIE HA 3TOW HEZEene HOBOCTH B LIeSIOM OKa3asiucb B NOMb3y
nonnapa CLUA. Tak, MHAEKC MeHeKepoB No cHabkeH o Ana cpepbl yenyr BenvkobpuTanun B Mae ynan Hike
oTmeTkM 50 BrepBble 3a 5 neTt, coctasuB 49.8 npotus 50.4 B anpene, a MHAEKC LeH Ha xunbe B CoeAMHEHHOM
KoponeBcTBe Takxe NpoAeMOHCTPUPOBas CepbesHbli cna (3ToT penua cnocobcToBan yxoay kypca GBP/USD Huxe
ypoBHsa 1.9500). MpousBoacTBeHHbIN HAEKE ISM CLLA Bbipoc A0 0TMeTKM 49.6, Toraa Kak oxuzarnock HebornbLioe
CHWXeHue ao 48.5.

MpUATHO yAUBUAM U AaHHblE 00 U3MEHEHUM uncna 3aHATbIX B yacTHOM cektope CLUA ot ADP, nockonbky
NPOAEMOHCTPUPOBASTM POCT Yucia pabounx MecT B YaCTHOM cekTope akoHomukn CLUA Ha 40 000, Toraa Kak
aHanMTMKU NPOrHo3upoBanu ymeHblueHne yncna Ha 30 000. Momumo pyHAaMeHTanbHbIX AaHHbIX, MOALAEPXKKY
Zonnapy oKasbiBario CHUXEHWe LeH Ha HePTb U cTabunbHaa TOProBa aMeprKaHCKMX akLui.

TeM He MeHee, KoHel Heaenu oKkasarnca nepesioMHbIM A1 aMepUKaHCKOW BanoThl M cmasan pesynbTaThl ee
AOCTUXEHWUI NPOTUB OCHOBHbLIX KOHKYPEHTOB. XOoTA U BaHk AHrnuK, n Esponeiickuii LienTpansHblii BaHk octasuiu
CBOM MPOLEHTHbIE CTaBKK 6€3 M3MEHEHUI, B x0Ae npecc-koHdepeHumun rmasbl ELIB XXaHa-Knoaa Tpuie okasanocs,
uTO pAA NpeacTaBuTenei baHka Bblnn CKIIOHHBI MOBLICUTHL CBOW NMPOLEHTHLIE CTABKU. HOBOCTHM Bbi3Bany LUKBaJsI
MOKYMOK €BPO ¥ CNOcOBCTBOBANM BO3BPALLEHUIO BaNFOTHOW napbl Bbilwe durypsl 1.5500. ®yHT/A0nnap npy aToM
Bblpoc A0 1.9600. B nocneaHuii xe pabounit AeHb HEAEM HECKOMBbK pa3oyapoBasiv CTOPOHHUKOB aMePUKaHCKOW
BantoThl AaHHbIE MO 3aHATOCTU B HECENbCKOXO3AWCTBEHHOM CEKTope HaceneHuna. XoTa dakTuyeckne nokasaTesnu u
MPEB30LUM MPOrHO3bl (UMCIO 3aHATLIX ynano Ha 49 Thic., a He Ha 60), ypoBeHb 6e3paboTuLbl B CTPaHe COCTaBWI
5.5%, a He 5.1%, kak npeanonarasn 3KOHOMMUCTHI.

CoO0TBETCTBEHHO, YYaCTHMKM PbiHKA Hauasnu pesko NpoAaBaTbh aMEepUKaHCKYH BastoTy: napa espo/aosnnap noaHanach
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Haa 1.5700, a pyHT cmor BbipacTu Beiwe 1.9700. MNapa aonnap/veHa npu atom otéunack ot yposHa 106 veH 3a
aonnap, a USD/CHF ywen Huwxke otmeTkn 1.0250.

MporHos Ha crneaytoLLyto HeZento

UTak, XoTA A0 KOHLA HeAesu eLle MOXHO Obl10 HaAeATbCA Ha BbIXOZ OCHOBHbIX BaSTFOTHBLIX Map M3 CIIOXMBLLKMXCH
TOProBbIX AMaNa3oHOB, NocnefH1e padoune AHW NPUBESM K UX OTKATy B CEPEAUHY YMOMAHYTbIX KaHaroB. Tak, eBpo
npoaomxkaeT ToproeaTtbes B kaHane 1.5300-1.5600, ¢pyHT ocTtanca B 1.9400-1.9800, ana USD/CHF BakHbIM MO-
npexHemy 6yaet 1.0200-1.0600, a fonnap/veHa, ncone HeyAadyHoM NOMbITKM Nogbxema Beile oTMeTku 106.00, B
KayecTBe cepbesHo cpeaHecpoyHon noaaemkkm uveet 103.00.

B uenowm, naes «nokynatb Aonnap», KoTopas npesanupoBasna Ha pbiHKe B TeYeHWe NocneaHuX ABYX Helderlb, MOXHO
cKasaTb, ucuepnana ce6s, 1 Bce 6onblLle CTOPOHHUKOB NpuobpeTaeT naen NoKyrnK1 eBpo, MOCKOSbKY NOsSBMNAaCh
BEPOATHOCTb NoAbeMa CTaBOK NPOLEHTOB B EBpo3oHe. Tenepb Aonap CMOXET YKPENIATLCA TOMbKO eCIu
dyHAaMeHTanbHbIe AaHHble no LUtatam BbIMAYT HAMHOrO fyuyLlle NPOrHo30B UK 0duLManbHble fiMla CMOryT CBOUMM
KoMMeHTapuamun okasatb USD noaaepxky. Noka xe, HecMoTpA Ha TO, YTO NPOrHO3 Mo paay HosocTew no CLUA
obeLLaroT NPOAEMOHCTPMUPOBATD YIyULLEHUE CUTYaLMU, CTPOUTb HAAEXA Ha TO, YTO AoNnapy yaacTbca A0CTUYb XOTS
Obl TEX BLICOT, HA KOTOPbIX OH BblN Ha TeKyLLen Heaere, He CTOUT.

Ha cneaytowei Hefene BHUMaHUe CTOUT 0OpaTUTb HA TakMe HOBOCTU MO aMEPUKAHCKOW SKOHOMUKE, KaK MHAEKC
NoTPeBUTENbCKUX LIEH U MHAMKATOP YBEPEHHOCTHU OT yHMBepcuTeTa MuunraHa, usmeHeHne obbema po3HUYHbIX
npoAaX, U3MeHeHWe 00 bema He3aBePLLEHHbIX CAENOK Ha NMPOAAXE XMWIbfA, canbAo 6anaHca BHELLHEN TOProBsv, a
TaKKe nokasatenu o6 beMOB 3anacoB Ha KOMMeEPYECKMX cklaaax. [MoMUMO 3TOro, yYacTHUKaM pbIHKa He crieayeT
3a6blBaTh O BLICTYNSIEHUAX NPpeAcTaBUTENEN pasnnuHbix LIB, B nepByto ouepesb, - OTHOCMTENBHO MHMNALUK
rocnoavHa bepHaHke Ha nNpecc-KoHpEepPeHL UK, KOTopas COCTOUTCH B MOHEAENbHUK B BocToHe.

Kpome HoBocTe no LLtatam uHTepec ByayT npeAcTaBnaATs nokasaTenu no MHGNALUM LeH npoussoautenei u
MPOU3BOACTBEHHOMY CeKkTopy BenukoBbpuTaHuu, pelueHus no ctaBkam npoueHToB LIB AnoHWu 1 Kanaabl, a Takke
nokasartenu pbiHKa Tpyaa ABCTpanuun U po3HUUYHOM ToproenmM Hoson 3enaHauu.

TpudpoHoB Anekceit, HavanbHWK otaena avnuira MK "dopekc Kny6"
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