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Bb nu MBO: unpnauusa B Poccun moxxer
AOCTUTHYTb14%

K koHuy 2008 roga nHdnauuna B Poccun MoxeT A0CTUYL 14 %, ecnn CoXpaHATCA HblHELLHWE TeMMbl pocTa LieH,
npeaynpexzatoT MexayHapoaHbli BamtoTHbIA GoHa (MB®) n BceMupHbIi GaHk.

"Ecnun npoaomkntca TeHAEHLMA NepBbIX YETLIPEX MECALEB, TO MHDNALMA MOXET BblpacTh A0 14%, a poct BBl
cocTaBuUT 8%, HO ecrv ByAeT KOPPEKTUPOBKA MAKPOIKOHOMUYECKOW MOMUTUKU, YXKECTOYEHWE BOIKETHOM NONUTHKM,
TO MHONALMA MOXET COCTaBUTb 12%, a IKOHOMUYECKUI POCT - 7,5%", - ckasdan B NOHEeAENbHUK rMaBHbIi 3KOHOMWCT
BcemupHoro 6aHka B Poccuun XKenbko BoreTuu Ha npecc-koHdepeHuun B Mockee.

C Hum cornaceH rmasa muccun MB® B Poccuu NMon ToMCEH, KOTOPbIN HE UCKITIOUYAET, UTO K KOHLY roZia TeMMbl pocTa
ueH B Poccuu moryt coctasutb 14%.

Poccuickre Bnactu coxpaHsaoT NporHo3 MHdnauumn Ha 2008 roa Ha HeaaBHO ycTaHoBneHHon otmeTke 10,5 % (paHee
NpPOrHo3mpoBanucb 8, 5%) v 3aBepAOT, YTO KOHTPOSTUPYHOT CUTyaLMLO.

Poct BBI1, no oueHkam MUHOUHA, AOMMKEH COCTaBUTh 7,6%.

Mo mepkam pasBuTbIX CTPaH, MHPNALMA, NpeBbilwatowan 5% B roa, cuMtaeTca ypeamepHor, a 10-npoueHTHan
roBOPUT 00 BKOHOMUUYECKOM KpH3uce.

MexayHapoaHble GUHaHCOBbIE OpraH13aLmMn HEOAHOKPATHO Npeaynpexaany Poccuio 06 onacHOCTH Bensiecka
MHONALMK, CBA3AHHOIO C MPUTOKOM HedTeA0s1apoB B CTPaHy.

MepeuepkHyTb 9 Net ctabunusaynun?

Mo MHeHuto cneunanncToB BCGMMpHOFO 6aHKa, 3HAUNUTENbHbIN POCT rocyaAapCTBEeHHbIX pacxXoA0B, CTVIMyJ'IMpyPOLLlVIVI
MHONALMIO, MOXET CBECTU HA HET SKOHOMWYECKME AOCTMXKEHUA NOCNeAHUX NeT.

"Ocnabnas GHKETHYH NOMTUKY B CUTYaL MK Neperpesa SKOHOMMKM, MpaBUTenbCTBO [Poccuu] puckyeTt notepaTtb
npevmyLLecTBa, NonyyYeHHbIe 3a NocreaHne AeBATh NeT B pedybTaTte MakpOIKOHOMUYECKOW cTabunusayuun'”, -
roBopuTCA B 0T4eTe BeemmpHoro 6aHka, ony6nvKoBaHHOM B MOHEAEbHMK.

B AoKymeHTe oTMeuaeTcs, UTo NPUTOK KanuTtana B Poccuio 1 yBenuueHune BoaKeTHbIX pacxoaoB Ha 2% BBl B koHue
MPOLLSIOro rofa cnocobCcTBOBasIU POCTY LiEH.

CBepxAaoxoabl OT akcnopTta HedTH, nonyyeHHble B 2008 roay, NO3BOAAIOT NPaBUTENLCTBY PaCCUMTEIBATL HA
JanbHeilwee yBenuueHne BoKeTHBIX PACX0A0B HA PUHAHCHPOBAHWE rOCyapCTBEHHbBIX KopriopaLuuii 1 obeLlaHHow
MHAEeKcaLuW NeHCUi 1 3apaboTHOM nnaThl, CUMTAIOT aKCnepThl BcemmnpHoro 6aHka.

PocT pacxoaoB GromkeTa NpuBeLET K "yBeNMUEHUIO MHPMALMOHHOTO AaBfeHns, C KOTOPbIM BNocneacTeuv Oyaet
TPyZHO cnpaBuTbea", npeaynpexaaet BcemMupHbli 6aHk.

Mexay Tem, 28 Mas BuLe-npemMbep, MUHUCTP duHaHcos Poccrmn Anexcent KyapuH 3aasun, uto B 2008 roay
AOMNOSTHUTENbHbIE A0X0AbI OT NPOAaXKU HeDTH U rasa He HanpasnNANUCb Ha GUHaHCHpoBaHWe pacxoaos. o ero
crnosam, Taxkas nosIMTKa ANCUMUNINHUPYET BEAOMCTBA.

Pacxoabl 6rogweTta pactyT
BmecTe ¢ TeM, caMu pacxodbl KasHbl, BHE 3aBUCUMOCTHM OT MCTOYHUKOB WX (GMHAHCUMPOBAHMUA, PaCTYT.

B noHezenbHUK Npesnavym npaBuTensctea Poccun ogobpun yBennyeHne A0NONHUTENbHbIX pacxoaoB
denepansHoro BomxkeTa Ha aToT roa Ao 287,8 mnpa. pybnei, To ecTb Ha 25,8 mnpa. pybnei 6onblue
3annaHWpoBaHHOro, COOBLLMM MUHUCTP PpUHaHCOB Anexkceit KyapuH no utoram sacedaHus.
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KOMMeHTVIpyFl onaceHudA .qaaneVlmero pocTta VIH(.DJ'IFILWIVI B CBA3M C yBEJIMYEeHNUeM rocyaapCTBeHHbIX pacXoaoB Ha
couuanbHyto cdepy, KyapuH Boipasun yBepeHHOCTb, 4To LieHTpo6aHk cnpaBuTca ¢ MPUpOCTOM AEHEXHOH Macchl
"Naxe C y4eTOM STUX U3MEHEHMI".

Mo ero cnosam, LIb 0a06pun yBenMyeHne rocyAapCTBEHHbIX PACX0A0B, "MO3TOMY Mbl CUMTAEM, YTO Y HAC eCcTb Takas
BO3MOXHOCTb, 3260TACb 06 UHDNALMK, MO3BONUTL BOT TaKOW YPOBEHb pacxooB”, ckasan KyapuH.

"B P®, Ha moii B3rnaz, abContoTHO CBOEBPEMEHHO, XOTHA MOXHO Oblf10 U paHbLLe BOOOLLEe-TO, MPOBOAWUT MepbI Mo
6oriee aKTMBHOMY UCMOMb30BAHMIO CBOMX MHCTPYMEHTOB Zf1fl PEryIMPOBaHNUA AEHEXHOW Macchl", - 106aBuI OH,
YMOMsIHYB MOBbILLEHUEe CTaBKK pedUHAHCMPOBaHKA (MPOLEHT, Mo KoTopbli LIB kpeanTtyet koMmmepueckue 6aHku) 1
HOPMaTMBOB PE3epPBMPOBAHNA, KOTOPbLIE AO/MKHBI MPUBECTH K YAOPOXaHUIO KPEAUTOB M CHUMKEHUIO CMPOCca Ha HUX.

PaHee rnaBa muHdUHa 3aaBuN, 4To MHONAUMA B Poccum He npeBbicuT 3annaHMpoBaHHbix 10,5%, ecnu LIb cmoxeT
obecneunTb NPUPOCT AEHEXHOM Macchl 40 KOHLa rofa Ha ypoBHe He Bbile 35%.

Mo mHeHwuo KyapuHa, noka baHk Poccum ycrnelHo cnpasnaeTca ¢ 3Tov 3a4aqyen, U TeMnbl NpUpocTa AeHEXHOM
MaccChl B F0J0BOM BbIpaXXEHUWU CHUXAKOTCA.

Mo ero cnosawm, ee npupocT Ha 1 maA aToro roaa coctasun 33% No cpaBHeEHWUIO € 45,7% - Ha 1 maa 2007 roza.

"Mbl BNpase oXnAaatb CHUKEHUA TEMMNOB pocTa MHPNALMK, HAM 3TO O4EeBUAHO", - 3aBEPUIT HA NPOLLIION Heaene
KyapuH.

Mo aaHHbIM BLIMOM, aBe TpeTu pocCUsH CUMTatoT MHMALMIO caMoi OCTPOW NPoBemoit CTpaHsbl.

B xoae Bu3nTa Bo OpaHnumio npembep-MuHncTp Bnaammup MyTrH ckasan B MHTepBbto Le Monde: "Mbl noHumaem
BCHO HEraTUBHYHO COCTaBNAOLLYIO MHPNALKUK, 0TAaeM cebe B 3TOM OTUET, NPeAnpUHUMAanu 1 Byaem npeanpuHUMaTh
Mepbl, UTOObI KynMMpoBaTh 3T Yrpo3bl".

"OxnaguTb" 3KOHOMUKY

MaBHbI 3KoHOMUCT BecemupHoro 6aHka B Poccuu YKenbko BoreTuy cumtaeT, YTo pOCCUIACKOMY PYKOBOACTBY
crneayeT OTHECTUCH K POCTY MHMALMM KaK K npobneme HOMepP OAUH U NMPUHATb Mepbl, YTOObI "oXnaanTb" S3KOHOMMUKY.

"Mo Haluei oueHke, BanaHc PUCKOB B POCCHUICKOW SKOHOMMKE MOYTH MOSTHOCTHIO NepeLlen Ha MHNALMK", - ckasarn
Boretunu.

O pucke "neperpesa"” 3KOHOMUKM rOBOPUI Ha Npecc-koHdepeHLMn B Mockee B noHeaenbHUK v rnasa muccvun MBO B
Poccuu MNon TomceH.

Mo MHeHMo 060MX 3KCNEePTOB, HEOOXOAMMO YXKECTOUNTb AEHEXHO-KPEAUTHYIO MOSTUTUKY, cAenaTb 0OMEHHbIN Kypc
6oree rMOKMM 1 0TKa3aTbCA OT AaNbHEWLLEro UCMONb30BaHUA aAMUHUCTPATUBHbIX LEH U SKCTIOPTHLIX OrPaHUYEHHUH.
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