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AHanutnuecknit 063op poiHKa Forex 3a Heaenio ¢
19 N0 23 Masd

Otkat USD, KoTopbli Hauasca Ha NpoLUsoi HeZene B NATHULY, (nocne nyGnukalnMmy MHAeKca YyBepEeHHOCTH
notpebuTenen ot yHuBepcuteTa MuunraHa, 3Ha4eHWe KOTOPOro OKA3anoCh XYXXe OXMAAHWUI, a Takke nocne
BHE3amnHoro cKayka LeH Ha HedTb), MPOAOIKUIICA M HA HOBOW TOProBOW Heaene.

Ecnu B noHezesbHUK eLle Oblia Haaexaa, YTo OCHOBHbIE BantoThl BEPHYTCA B NMPEXHWUE TOProBble AWanasoHbl:
Zlonnap CMor nokasatb CBOW NyyLLMid pe3ynbTat 3a HeAemnto B MOHeAeSbHUK nocne nySnmnkaLmm aMepuKaHCKoro
MHAEKCa BeAYLLUMX SKOHOMUYECKMX MHAMKATOPOB 3a anpesb, KOTopbli Bbipoc Ha 0.1%. Kypc espo ynan k 1.5500,
¢dyHTa — K 1.9450, gonnap/vexa Boipocna Ao 104.50, a nonnap/¢park Ao 1.0550. YYacTHHUKM pbiHKa Oblsu
yAVBIEeHbl POCTOM Jonsiapa nocne nybnukaunmu BeayLwmx MHAWKATOPOB, MOCKOMBbKY OHU 0BbIYHO UTHOPUPYHOTCA.

B nanbHeiiwem Bce nybnvkaymMu HoBocTew Oblv He B Monb3y Aonnapa.

Tak, uHdNAUMA LeH nponssoanTenen B lepmaHumn okasanach Bbille oxunaaHuin. HemeuKkoro MHAeKC SKOHOMUYECKUX
oxunaaHui ZEW, kotopelit B Mae coctasun -41.4 nyHkra npoTus -40.7 NyHKTa B anpesie BHayane conposoxaarncs
npoAakamMu eBpOBastoThbl, MOCKOMNbKY PaKTUYEeCKne LM pPbl BhILLM XY)XXE NPOrHO30B S3KOHOMUCTOB, OXUAABLUMX, YTO
AaHHbIV NOKasaTesib COCTaBMUT -37 MYHKTOB, YTO ABMAAETCA OTPaXKEHWEM pPOCTa LEH Ha HEPTb M BLICOKOrO Kypca eBpo.
Tem He MeHee, KOMMEHTapUK NpesnaeHTa HemeuKoro LieHTpa eBponencKkux aKOHOMUUYECKUX UCCEeAO0BaHWMN,
oTmeTmBLUero, 4To ELIB B ckopom BpemMeHM MOXET MOBbLICUTbL NPOLEHTHLIE CTaBKKU, MOMOITM €BPO BbiPaCTH BbilLe
¢urypsl 1.5600.

My6rnvKauna anpenbcKoro nHaeKca LeH npoussoautenen CLUA Tawke He cMmornia nomoub gonnapy. O6wui ULIM B
anperne Bbipoc Ha 0.2% nocrne pocta Ha 1.1% B MapTe, Toraa Kak 6asosbiit LM, He yunTbIBatOLLMI NPOAYKTLI
NMUTaHUA M BHeproHocuTenu, eelpoc Ha 0.4%. [lasneHne Ha USD Tawke okasbiBanv najawowmne GpoHA0BbIE UHAEKCHI
CLUA v pocT ueH Ha HedTb, KOTOPbIE OCTatoTCA BOIM3U UCTOPUYECKUX MAKCUMYMOB. Takum o6pasom, eaAnHOM
€BPOMNENCKOV BaNtOTE yAanoch yitu Beile ¢urypsl 1.5600, OputaHckan Bantota ykpenumnach npubrinM3nTenbHo Ha
200 nyHKTOB 1 NpeBbicvna otMeTky 1.9700, HabntogaBLetoca NocneaHuii pas 7 mas, a napa Lonnap/veHa octanach
HWke ¢urypbl 104.00. Henb3s octaBuTb 6€3 BHUMAHUA U aBCTPasMIACKUIA Aoniap, KOTOPbIA BEIPOC A0 aBCOMOTHOrO
Makcumyma 0.9600 nocne nybnukaumMm npoToKona nocneaHero sacejanus PesepsHoro 6aHka ABCTpanuu,
CBUAETENbCTBYHOLLEro O TOM, YTO BaHK 3aHMMaeT 6osiee XECTKYH NO3ULMI0, YEM OXUAANM YYACTHUKU PbIHKA.

BbICOKME LeHbl Ha HEDTb, CHMKEHWE CKITOHHOCTM MHBECTOPOB K PUCKY M HEOXMAAHHO BbICOKMIA nHaekc IFO B
lepmaHun — BCe 3TO CNOCOBCTBOBAMIO CHUXEHWIO aMEPUKAHCKOW BatoThl Ha eBPONENCKUX Toprax v B cpey.
Matwckuin nHaexc IFO Bbipoc Ao 103.5 npotus 102.4 B anperne, Toraa Kak NporHo3 npeanonaran cHwkexnve ao 102.0.
BraMmMOo, y4aCTHUKKM pbIHKa NonararoT, YTO HEOXKUAAHHBIW POCT MHAEKCA MOXET CKIOHUTL ELIB K yxecToueHuto
LEHEXHO-KPEAUTHOM MOSMTUKN. BpUTaHCKMIA DYHT Tarke nonyumnn HeGonbLUYH NOAAEPXKKY MOCe BeiXoAa NPOTOKoNa
nocneaHero sacefaHuna KomuTeTta no AeHeXHO-KpeAUTHOW NoNMMTUKK BaHka AHrvmK, cornacHo KOTOpoMy BOCEMb U3
AEeBATHU YIeHOB KOMUTETA NPOrosiocoBasin 3a OCTaBfeHWe CTaBOK Ha TeKyLlem ypoBHe. Kpome Toro, nokasartenu
PO3HUYHOM TOproBnu BennkobpuTaHum Takke oKkasasuch fyuylle NPorHO30B.

PocT eBpo npoaomkunca u Ha ¢poHe Ny6GnMKaLum NPoToKoa anpernbCKoro 3aceiaHnsa GenepansHoro KomuTeTa no
ornepaumaAmM Ha OTKPLITOM PbIHKE, KOTOPLIM Nokasan, uto PPC obecrnokoeHa MHPNALMER, a TaKkKe BUAMT CepbesHble
PUCKM CHWKEHMA TEMMOB POCTa KaK Ha PbIHKE TpyAa, Tak U B NyiaHe 3KOHOMUKU B LiESIOM.

JaHHble no po3HWYHOM Toproere B BennkobputaHuu, KOTOpble HE COBMasiu C MPOrHO3HLIMU 3HAYEHWAMM, CMOTTIV
oKasaTb NOAAEPXKKY OpUTaHCKOMY GYHTY 40 ypoBHA 1.9764. B anpene o6beM po3HUYHON TOProBiv COKpaTHICH
nuwb Ha 0.2%, Toraa Kak NnporHo3uvpoBanochb nageHune Ha 0.5%.

AMepHKaHCKOM BastoTe yAarnoch YKpenuTbeA NpoTuB GOSbLUMHCTBA CBOMX KOHKYPEHTOB nocre ny6nukauuu 6onee
6rnaronpuAaTHbIX, YeM NPOrHO3MPOBAsIOCh, AaHHbIX MO 3aABKaM Ha nocobue no 6espabdotuue B CLUA. Yucno 3anBok
Ha nocobue no 6espabotuue B CLLA Ha Heaene 11-17 mas ynano Bo BTOpoit pas 3a Tpu Heaenu. Cyana no Bcemy, B
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3TOM MecsLe Ha PbIHOK TpyZa BepHyack HEKOTOpasA CTabuIbHOCTb MOC/E YeTbipeX NOCeA0BaTENbHbIX CHUXEHM
MeCAYHOro nokasatens yncna pabounx MecT BHe CenbCKoro xosaicTaa. Ha atom doHe napa espo/Aonnap ynana Ao
oTmeTku 1.5726, a napa aonnap/veHa npoAEeMOHCTPUPOBasia PE3KUii CKauyoK NpuBM3nTensHoO Ha 40 MyHKTOB 40
yposHA 103.61. PocT amepuKkaHCKMx PpOHAO0BLIX MHAEKCOB TakKe OKasbiBas NoAAEpXKy Aorapy.

Mocneanun TOpFOBbIVI AeHb Heaenu Ha a3naTCKoW Ceccum npoxoaun B Nonb3y aMepVIKaHCKOVI BankoThl, KOTOpOVI
yAanocCb YKpenUTbCA NpoTuB OOnbLLMHCTBA CBOMX KOHKYPEHTOB Ha (POHE CHUXEHUA LieH Ha HeDTb. Tem He MeHee,
noa)xe agonnap CLUA NPOAOIHKMI TOproBaTbCA pasHoHanpaB/ieHo, Tak Kak LeHbl Ha HedTb, NOXOXe, CHOBa Havasu
pacTn, a PbIHOK 3aMep B OXXUAAHWKN AaHHbIX MO NpoAaax Ha BTOPUYHOM PbIHKE XKUIbA CLLA.

BpuTaHCcKM GyHT TOproBasica Ha MecTe Nnocne TOro, Kak CTasno U3BECTHO, YTO nokasartenu pocta BBl
BenukobpuTaHuu B | kBapTane octanucb 6e3 U3MEeHEHWs Mo CPaBHEHWIO C NPeABapPHUTESIbHEIMU AaHHEIMU 1
coctasunu 0.4% no cpaBHEHUIO C NPeAbIAYLLMM KBapTanom U 2.5% no CpaBHEHUIO C TEM Xe NepuoaoM
npeasblayLiero roaa.

Ony651KoBaHHbIE AaHHbIE MO NPoAAXaM Ha BTOPUYHOM pPbiHKe unbsa CLUA He cnacnu amepuKaHcKyto BantoTy,
KoTOpas NPOACMKMIIA CBOM HUCXOAALLMI TPEeHA NPOTUB GONbLUMHCTBA OCHOBHLIX BantoT. O6bembl NpoJax Ha
BTOPMYHOM PbIHKE XUNbA COKpaTunuch 40 4.89 MiH, NpoTMB npeablayLero 3HavyeHuna 4.93 mnH. OTKatuTbeA
aonnapy CLUA K cBOMM MUHUMyMaM Takxe NMOMOITIM YYaCTHUKM PbiHKA, KOTOPbIE BbipaBHUBANW CBOW NO3WULMKU Nepea
ANMVHHBIMK BbIXOAHBIMM, & Takke Ha GOHe JanbHeWLero naaeHna aMepPUKaHCKUX akLMi 1 pocTa LeH Ha HedThb,
npuuemM 3TW $axTopbl oKasbiBanu AasneHune Ha USD B TeueHue Bcell Heenu. Takum 06pasom, K KOHLY TOProBoK
HeZdene eBpo CMOr 0CTUUYb MaxkcumMyma 1.5793 v 3aKkpbiTh Heaento Ha ypoBHe 1.5761, GpuTaHCKMit GyHT 3aBepLLnS
nNATHUUY Ha oTmeTke 1.9795, a napa gonnap/veHa — 103.36

MporHos Ha creaytoLLyo Heemnto

MepBbIii AEHb HOBOW TOProBOW HeZenu oxuaaeTca ObiTb He BoraTbiM Ha NyOIMKaLUIO BAXXHON SKOHOMWUYECKOWH
CTaTWUCTHKK, BBUAY BbixoAHbIX B CLLA 1 Benukobputanuu, no crnyyaro JHsa NOMUMHOBEHKA. TeM He MeHee, creaytoLime
AHW MOTYT OKasaTbCA He B NMONb3y A01apa, NOCKObKY NPOrHO3bl MO NOAABALLEN YaCTU OXUAAEMbIX
3KOHOMMWUecCKKX nokasaTtenei no CLUA obelatoT NpoAeMOHCTPUPOBATL HEraTUBHYH AMHAMUKY — COOTBETCTBEHHO,
OXMZaHUs y4aCTHUKOB Mo Aosinapy Bpaa nu 6yayT pagyxHeivu. Tem 6onee, ecrnu LeHbl Ha HedTb NpoaoHkaTt
yCTaHaBnMBaTb HOBbIE PEKOPAbI, crneayeT oxuaatb naaeHuns gonnapa CLUA Ao MCTOpUYECKOro MUHUMYMa NPOTHB
€Bpo.

CornacHo KaneHzapto, HaubonblUKMit MHTEpeC ByayT NPeAcTaBnaTb TakMe nokasatenu, Kak BBI, uHaexc
noTpebnTENbCKON YBEPEHHOCTH, NoKasaTes v NPOAAX XUbA Ha NEPBUYHOM PhbIHKE, 00BEMbI 3aKa30B Ha TOBapbI
ZI0/ITOCPOYHOrO NONb30BaHus, MHAEKC Yukaro PMI. U3 eBponeiicknx aaHHbIX nHTEpec ByayT npeacTaBnsaTh
nokasatenu MHGIALMK, peiHKy Tpyaa u BBI1 no Nepmanum, a Takke AeHeXHOW MaccChl M OLEHKM TEMMNOB MHPNAL UK
EBpo30HsbI. KntoueBbiMK ypoBHAMM Ana napsbl eBpo/aonnap asnatotea 1.5650 — 1.5850, ansa 6putaHckoro gyHTa
1.9600 — 1.9900, napa aonnap/veHa BpaA nv BelnaeT u3 ananasorHa 105.50 — 100.00.

TpndoHoB Anekcelt, HayanbHKUK otaena annuira MK "dopexc Knyd"
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