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YxoafawWwmn npesngeHT cBoux He 3a6bin. Moa
3aHaBec npe3ugeHTcTBa Bnagumup MNMyrtuH
3aK/IIOUYUA ey Cepuio CAeNoK, CBA3aHHbIX C
paspauein rocysapCcTBeHHbIX aKTUBOB 6/1IM3KUM
KOMMepUYeCKUM CTPYKTypam

B xoze cBoero nocrneaHero 3arpaHuyHoro Busuta Bnaaumup MNytuH cnucan $4,5 mnpa rocaonra nyxHyLuen ot
HedTenonnapos JluBnu B 06MeH Ha ByayLMe KOHTPaKTbl MO NOCTaBKaM BOOPYXEHUI AnA CTPYKTYP, KOHTPONUPYEMbIX
Cepreem YemesoBbiM. B anpene 6bin cTpeMUTeNIbHO HasHauYeH KOHKYPC Ha NpaBo MosTyYeHUs SMLEH3NUMU Ha
paspaboTKy KpYNHEWMLLEro B MMPE Mo 3anacam Mean YA0KaHCKOro MeJHOro MeCcTOPOXAEHUS.

YyacTHuUKamu KoHKypca ByayT ABa KOHCOpLMYyMa C y4acTUeM FOCCTPYKTYP: B OAMH U3 HUX BXOAUT «POCTeXHONOrmu»
BCe Toro e YemesoBa, a B ipyron — «Poccuiickme xenesHble Aoporu» 1 BHeluakoHoMOaHK. Takum obpasom
YoKaH, KOTOpbI OCTaBarnica B pyKax rocyapcTBa U HaXxoauscs «noJ CyKHOM» BCe 8 neT NyTUHCKOro NpesuaeHTCTBa,
BAPYr CTPEMUTENbHO Hayas uckaTtb cebe Xo3AnHa — KoTopbIM ByaeT NMbo oauH BNKUsKUiA Apyr HOBOrO NpemMbep-
MUWHUCTPA, MO0 APYroi, HO CTOMb e BNU3KUIA.

Onepauuﬂ «Cu6yp»

OunHako HavnBornee BONMIOLLAA UCTOPUA PasbIrpbIBAETCA Ha HALLWX rnasax CeroAHs, U CBA3aHa oHa C YBOAOM aKTMBOB
HepTerasoxMmmyeckon komnanum «Cubyp». MHoro crnosa Ans MOSTHUEHOCHO peanayemMoi CAENKK Mo Npoaaxe 3Toi
KOMMaHUK YaCTHLIM NMLam, Npaso xe, noaobpats TpyaHo. «Cubyp» — KpynHeWwana HedpTerazoxmMmyeckan
KoMnaHua cTpaHbl. B ee coctas BxoaaT 6 13 8 3anagHOCMOMPCKUX 3aBOAO0B MO nepepadoTKe NMonyTHOro HeTAHOMO
rasa, OQMH U3 KPYMHEeWLLKUX B CTpaHe HePpTeXUMUUECKUX KOMOKUHaTOB « Tobornbek-HepTexnm», 7 3aBoA0B Mo
NMPOU3BOACTBY CUHTETUUYECKMX Kay4yKOB, 6 3aBOJO0B MO NPOM3BOACTBY MOSIMMEPOB, 6 LUMHHbLIX 3aBOJOB U 2
npeanpusaTHs Mo NPOU3BOACTBY MUHEpPasbHEIX yaobpeHuid. ObopoT komnanuu B 2007 rogy coctasun $6 mnpa,
onepauuroHHas npubbins — $1,2 mnpa. Hanomuum, uto B 2002 rozy «Cubyp» yxe Bo3Bpallanu B COOCTBEHHOCTb
rocyZiapcTsa, Nocrie TOro Kak akTUBbI KOMMaHUM Bblfiv HE3aKOHHO BbIBEZEHbI NMPEXHWUM T1aBOM KOMMNaHuM AKOBOM
"onaoBcKMM elle B 3noxy npembepcTsa Bukropa YepHombipAnHa v TOrgallHero rrasbl ra3oBor MoHomnonuu Pema
Baxupesa. B aHBape 2002 roaa Monaosckuit Obin apecToBaH NpAMO B MPUEMHON pyKoBoAUTENS «[ asnpomas
Anekcena Munnepa, a Bnagumup MyTuH ny6rmuHo, Ha BCto cTpaHy »xypun Munnepa 3a HepacTopornHOCThL B BONpocax
yAepXaHua KOHTPONA HaZ aktueamu «Cubypa».

CeroaHa Te e camMble aKTUBbl CTPEMUTENbHO YMbIBAOT U3 PYK «["asnpoma» B Nosb3y YacTHbIX UL NPU ABHOM
0.06peHNM BbICLLIETO PYKOBOACTBA CTpaHbl. CHavana B xo4e Lesnoro paga MaHunynauuii «Cubyp» ywen us-nog
NPSMOro KoHTponsa «[asnpoma» U okasanca B pykax lasnpombanka (70% muHyc 1 akuua) u «fasdoHaa» (25% nntoc
1 aKkymA), KoTopble NO3Ke YNbIIK U3-Noa KOHTpona «lasnpoma» B pyku 6aHka «Poccus» (noapobHee 06 aToM — B
The New Times NQ 11 o1 23 anpens 2007 r.). OaHako K rpynne «asnpom» no popmanbHbIM npuaHakam «Cubyp»
BCE eLle MOXHO Oblnio oTHecTH («Iasnpom» BnafeeT MUHOPUTaPHbLIM NakeToM aKuui B ToM xe asnpombaHke).

Kunpckuii opLluop HauuHaer...

Tenepb «Cubyp» OKOHUYaTENIbHO — W BECbMa CTPEMUTENIbHO — YXOAWUT B PYKU MPYMMbl YACTHBIX SUL. 22 anpens
npeanaeHT «Cubypa» OmuTpuit KOHOB W elle YeTbipe ToM-MeHemKepa KoMNnaHui NpoMHGopMUpoBanv coBet
avpekTopoB «Cubypa» 0 HAMEPEHWU HayaTb neperoBopbl ¢ a3npPoMOBaHKOM O BbIKyNe KOHTPOMbHOMO NakeTa aKuui
«Cunbypa» Ha MMs NpurHaanexatyero MM kunpckoro ogpiopa Hidron Holdings Limited. Yke yepes nATb AHEW CTOPOHDI
cornacoBasnu LeHy 1 npeaBapuTenibHbIe yCnoBua caenku. Mo aaHHeim poccuitckux CMU, Hidron MoxeT BbIKynuTb y
lasnpombaHka Bce 70% axumin «Cubypa», ucxoaa us npeapapuTesibHOM OLEHKU CTOMMOCTHM Beei KomnaHuu B $3,8
MIPA, B TO BPEMS KaK psaa aHanvWTUKOB yTBepxaatoT, uto «Cubyp» cTout He meHee $6,5 mrpa. U3 obLiei cymmbl,
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KOTOpYtO NoKynaTenw Beinnatat Fasnpombatky (53,5 mnpa pybnen), 25 mnpa pybnei 6yayT B3ATH Y camoro
HbIHELLHero coOCTBEHHUKA, [asnpomMbaHKa, B KPEAUT C PACCPOYKOM Ha TpU roaa.

... BbIUTPbIBaeT

Mo cTenexun 6ecnapAOHHOCTU NOXMULLEHUS UMYLLIECTBA Y FOCKOMMaHui uctopua ¢ «Crubypom», 6e3ycrnoBHo,
BblAenAeTcA Ha GOoHe ApyrMx noJobHbIX adep nocreaHero BpeMeHu: asnpoMOaHK NpoAaeT KOHTPOSbHbIN NakeT
aKUMM KpynHenLwen HedTerasoxmMmnyeckom KomnaHun Poccum ee xe Ton-mMeHeaxkepam no LeHe Kak MUHUMYM
3aHWKEHHOW B nonTopa pasa, 0popmsIfaa CAENKY BCEro 3a Kakyto-TO Heaerto, Aa elye v NpeaocTasnaq
«MOKynaTenam» KpeauT Ha GUHAHCUPOBaHUE MOKYMKK!

Momumo Bcero npouero paHee «asnpom» npocTun «Cubypy» 40 mnpa py6. fAosra, nosyyms B3amMeH BCero nub 5%
akumin PAO «EQC Poccuu» 1 10% akumii «<MocaHepro». Tenepb, nocrne Bbikyna «Cubypa», ero Hoeble Bnaaesblibl
MoryT npozatb «[asnpomy» obpatHo foyepHue BusHeckl «Cubyp — Pycckue WnHbl» U «Crubyp — MuHynobpeHus».
Kynunu co ckuakoi, npoaaem obpatHo npexxHeMy Braenblly ¢ HaLleHKoW. 3a Kakue 3acnyru nATepbIM Tor-
MeHemkepam «Cubypar», paboTatoLmM B KOMMNaHWKU BCErO HECKOSIBKO NET, NpefocTaBnaeTca NpaBo CTPEMUTENTBHOMO
BbIKyna KOHTPOJIbHOMO NakeTa aKkuui «Crubypa» Ha HEMbICTTUMO BbIFOAHBIX YCoBUAX? HbIHELIHWIA Npe3naeHT
KomnaHuv OmuTpuit KoHoB paBoTaeT B HeW BCero 4 roaa, U3 HUX BbICLUMM PYKOBOAWTESNIEM — MEHee nornyTopa feT.
Kaxabl 13 yeTBepbIx APYr1x TONMEHeMKepoB — MeHee nNATH neT. Cyaa no CKOPOCTU U haHTaCTUUECKUM YCITOBUAM
CAEnKM, ecTb BCE OCHOBaHMWsA nonaratb, 4TO pearnbHbiM 6eHedrLMapoM KOMMNaHWU-MoKynaTens — Kunpckoi Hidron
Holdings Limited — ABnAeTcA BoBce He KOHOB 1 KO, a HEKnii BbICOKONOCTaBNEHHbIN FOCYAapPCTBEHHBIN YUHOBHMUK,
KOTOPOro, BO3MOXHO, Takum 00pa3oM XOTAT BO3HArpaAuThb 3a TO, UTO «Maxarsl, kak pad Ha ranepaxs.

Tenepb aHanUTUKamM GOHAOBOMO PbiHKA NPEACTOUT NpUAYyMaTh OO BACHEHWA ANA HEUCKYLLEHHbIX NOKynaTenem akuum
«["agnpoma»: noyemy rpynna «asnpom» nowuna Ha caesky, B pesynbTaTe KOTopoi notepaeT noytn $7 Mnpa roaosoi
BbIPYYKM M nouTu $1 Mnpa umcToi npubeinn?

Mpuyem “cnonb3oBaBLUMICA paHbLUe apryMeHT — «[asnpom»-ae «u3baBnaeTcsa OT HeNPOUIbHbIX aKTUBOB» — TYT
He cpaboTaeT: 6u3aHec no nepepabdoTke NONyTHOro rasa Anda «Fasnpoma» camblit UTO HU HA €CTb NPOPUIIbHBIN.
«Cunbyp» yBOAAT NpW CBETE AHA W Yy BCEX Ha rnasax. B cpaBHeHWM ¢ 3TOW U APYrumu NOAOOHbLIMU «CAESIKaMm»
nevyasribHO 3HaMeHUTble 3aJIoroBble ayKLUMOHbI AEBAHOCTbLIX r0A0B KaXyTCA AETCKUMUN UTPYyLLUKaAMW. HblHelwHAa
BnacTHaA BepTUKasb D,eVICTByeT C pasMaxoMm, Hn4yero He 60'F|Cb U HU OT KOro He TaACb. BOI'IpOC TOJTIbKO B TOM, KaKad
KOMMaHWA CTaHeT cneayrLnum Oé'beKTOM €€ HeyMepeHHbIX anneTuToB.
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