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AHanutnuecknit 063op poiHKa Forex 3a Heaenio ¢
31 MapTa no 4 anpens

Mocne cHWXeHWA Ha NPOLUION HeAenwu, TekyLyo NnATMAHeBKy Aonnap CLUA nposen ¢ 3aMeTHbIM NPENMYLLECTBOM
KaK MpoTMB €BPOMENCKUX BaSIOT, TaK 1 B OTHOLLEHWW ANOHCKOW MEHbI.

OcHoBHan BonHa cnabocTt USD Habntoaanack B Havane Heaenu, koraa weenyapckuit 6aHk UBS AG 3aaBun o
CnucaH1n YacTu aKTUBOB B CBA3M C KPU3WCOM PbiHKA BbICOKOPUCKOBAHHLIX KPeAWTOB, a Takke COOBLLMI, YTO oXuaaeT
JanbHenWwnx yObITKOB, CBA3AHHbIX C UMOTEUYHbLIM pbiHKOM CLLUA, 1 nonpocuT akyMoHepoB 0400puUTh 3aABKy Ha
npuBneYeHe AoNONHUTENbHLIX 15 MApA WwBenUapcknx GpaHKoB, a Takke pasroBopbl 0 ToM, 4To B Deutsche Bank
AG oXunaaroT cnucaHua AoNOMHUTENbHBIX 2,5 MpA eBpo B | KBapTane B CBA3M C TPYAHBIMU PbIHOYHBIMU YCIIOBUAMM.
JaHHble coobLyeHna, a Tawke nybnukalna SKoHOMUYecKknx AaHHbix no CLLUA Bo BTOpHUK cnocobcTBOBanu pocty
Jonnapa npotus eBpo 6onee YemM Ha 2% A0 oTMeTKu 1.5560, B TO BpemaA KaK AinoHcKas ueHa cHuaunack Ao 102 ueH
3a gonnap. MNoaaepxky Aonnapy okasblBasiv U HaLMOHasIbHbIE S3KOHOMUYECKWE AaHHble. OnyOMKOBaHHbIM
npoun3BOACTBEHHbIW MHAeKC ISM CLUA B mapTe coctasun 48.6, B TO BpEMA Kak aHaNMTWKKU Npeanonarany naaeHue
uHAekca Ao 47.5. B 10 e BpemMs eBpoBastoThl HE CMOITIW MOMYyYUTh AOSHKHOM NOAAEPXKKM OT OnyBnMKoBaHHbIX
JaHHbIX, CHWKeHWe oObema PO3HUMUYHOM TOProBnu B FepMaHuu M naJeHne MHAeKca NPOM3BOACTBEHHOIO MHaekca PMI
B pAAe cTpaH EBponbl He N03BONUAM €BPO M PpaHKy XOTb KaK-TO CONPOTUBNATLCA pocTy BantoThl CLUA.

CBoux HeaenbHblx MakcumymoB (1.5533 B nape ¢ eBpo, 1.9728 no nape GBP/USD, 1.0162 npoTve ¢pparHka n 102.82
MPOTUB AMOHCKOM MEHbI) aMepuKaHcKan BantoTa cMoria AoCcTudb B cpeay. OaHako BbicTynnexune rmasbl @PC CLLA
rocnoavHa bepHaHke cnoco6cTBoBaNo HEOOMbLLIOW KOPPEKLMK OT SKCTPEMYMOB, NOCKOMbKY npeacenatens PPC
BrepBble Npu3Han Bo3MoXHOCTb peleccun CLLA. B TekcTe BepHaHke roBopuTce, 4TO "CKNadbiBaeTcaA BreyaTieHue,
yTo peanbHbiii BB, BeporATHO, BbipacTeT cnado unv BoobLye He yBenuuutca B TedeHue | nonyroana 2008 roaa, a
MOXET, laXXe HEMHOrO COKpaTuTCA". MpKu 3TOM Takke YNOMUHANOCh, YTO 3HAYUTENbHAA YacTb HEOOX0AUMOM
KOPPEKLUMU SKOHOMMKU U PUHAHCOBOIO PbIHKA Y)Ke NPOoM30LLa, U YCIIOBUA AOSMKHbI Yy4YLLIMTECA NO3AHEE B 3TOM
roay. Takum oB6pasom, KoHconuaauua gonnapa He Gbina cepbesHoi.

B nocneaxune axe ToproBon Heaenu, Aoniap NpoAosHKan octaBaTbCA NOA AaBEHWEM CO CTOPOHbI CBOMUX
KOHKYPeHTOB. lNocne pocTa yTpoM B YeTBepr, Ha POHE BbILLEALLMX EBPONENCKUX AaHHbIX, BTOPYHO MOTIOBUHY AHA
amMepHKaHCKan BasioTa NPOBera CHKAACh Kak NMPOTUB €BPO, TaK U NPOTHUB UeHbl U GyHTA. OnyBrMKoBaHHbIE AaHHbIE
MO KOMMYECTBY HOBbIX 3aABOK Ha nocobue no 6espadotuue B CLLA BMeCTO npesnonaraemoro CHUXEHWS nokasasnu
yBenuyeHue Ha 38 TbicAY cnocoOCcTBOBaNM PocTy eBpo A0 oTMeTkv 1.5680, AnoHcKan neHa ykpenunack Ao 102.30.
OxnfaemMble BCEMU AaHHbIE MO 3aHATOCTU B HECETbCKOX03ANCTBEHHOM CeKTope aKoHOMMKKM CLLIA Takke okasanucb
CIMLLUKOM HeraTUBHbIMW YTOObI NoOALEpPKaTh HALMOHAMBHYHO BamoTy. YUCO 3aHATLIX B HECENbCKOXO3ANCTBEHHOM
cekTope cHuaunock Ha 80 000, NO3TOMY K 3aKpbITUIO TOProBOM ceccuun gonnap ynan npotue espo 4o 1.5740, a
npoTMB MeHbl Ao yposHa 101.50.

MporHos Ha cneaytoLLyto Heaento

OI'IyéJ'IMKOBaHHbIe B nocnegHue JHU amMepuKaHCKUe AaHHble BepOoATHee BCero npoaosnkat UMeTb 3Ha4YUuTebHOe
BSIMAHWE HA A0NNap, Tak Kak rpaaywiad Heaenda He 6y.ueT obunbHa Ha nyénm(aumm OKOHOMUYECKUX AAHHbIX.

OCHOBHbIMK e coBbITuAMM Heaenu ¢ 7 no 11 anpens, ByayT 3aceaanunsa LIB AHrmum u EBpO30HbI, Ha KOTopbIX ByayT
MPUHATBI PELLIEHNUA B OTHOLLEHUWN AEHEXHO-KPEAUTHOW NOMUTUKM B pErMoHax. Ecnun aHannTvkm noka ewle He moryT
onpeaenuTbCA ¢ NPorHo3amu no npeanonaraemsiM aeicteuam ELLB, To Gonbluas vx 4acTb CKIIOHAETCA K TOMY, YTO
BaHK AHMIMK CHU3WUT OCHOBHYHO CBOK NMPOLIEHTHYO CTaBKy, MO3TOMY OXWAAHWE 3aceaHuA MOXET OKasaTb AaBreHue
Ha aHrNUACKYIO BasoTy.

Momumo 3acenanuii LIb, BHUMaHWe CTOMT Takke 06paTuTb U AaHHbIE N0 HE3aBEPLUEHHBIM CAENKaM MO NPOAAXKE
XunbA, nyénukauua npotokona nocneaHero 3aceaaHna FOMC, 6anaHc BHelLHeW TOProeiu U 06beMbl 3anacoB Ha
cknagax ontosow Toproenun (CLLA); uMdpbl No Npon3BOACTBEHHOMY CEKTOPY M BHELUHETOProBoMy GanaHcy
BenukobputaHuu; BBl EBpo30HHI; pelLeHne no ctaskam baHka AnoHuK. Bo3MOXHO, CTOUT NpUrNAAeTbCA U K
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aBCTpanuicKomy Lonnapy, NocKonbKy no AscTpanvu Takke ByaeT ony6nukoBaH 60NbLLOW NakeT HOBOCTEMN.

["oBOpA 0 AnanasoHax ABWXEHUA BasItOTHbLIX Nap, CTOUT YYECTb 3aKpbiTUe eAMHON BantoThl Bbllle OTMeTKU 1.57, uTo
MO3BOJIUT Nape B TEUEHUN CeaytoLLEN HEAENW BHOBb UCMbITaTb HA NPOYHOCTL OTMETKY 1.59, neHa BepoATHee BCero
npoZomknT AsmxeHue B npeaenax 100-104 neHbl 3a gonnap, a GyHT octaHeTcsa B panoHe 2.01-1.97.

TprdoHoB Anekcelt, HauanbHKUK oTaena annunra MK "dopexc Knyd"
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