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3aueM CHUMaTb HY/1U C Kynop?

% npaBuUTeNnbCTBa HET NPUYUH ANA AeHOMUHaALUKU pyéﬂﬂ.

14 deBpana Ha exeroaHoW npecc-koHdepeHL MK, oTBeYada Ha BONPOC KoppecnoHaeHTa PeH-TB no nosBoay CnyxoB O
BO3MOXHOW AEHOMMHALMK POCCUIACKMX AeHer, Bnaaumup MyTuH Bbin o4eHb pesok: "BpyT oHK Bce, He BepbTe". He
yAOBNETBOPUBLLMCE NepBOHaYaibHbIM OTBETOM, XYPHaNUCT nonpocuin NyTuHa AaTtb IUYHYO rapaHTuio. B otBeT oH
ycnbiwan: "Bel XoTWUTe, 4TOObI f 3eMIIH0 €/1 U3 FopLUKa C LBeTaMM W KNASCA Ha KPoBM? OTO ryno, HET HUKAKOM
3KOHOMMYECKOW HeobXx0ANMOCTHU. Hruero KpoMe Bpeaa A SKOHOMMKKU CTpaHkl, 3T0 He npuHeceT". MpesnaeHTa
MOXHO MOHATB: 32 NOCNEAHIO HEAENO OH Y)Xe BTOPOM pas 0TBeYaeT Ha OAMH U TOT e BOMpocC.

Ho nouemy BoobLe Bonpoc 0 AEHOMUHALMW BCMbIBAET B NOCNeAHUE HEAENU C TaKUM YNIOpCTBOM?

PoBHO 3a MecAL [0 rHeBHOW Gununnuku NyTuHa aBTop 3TUX CTPOK MPOYMUTasT B OAHOM MHTEPHET-U34aHUH,
OCBeLLatoLLEeM B OCHOBHOM 3KOHOMMWYECKYIO TEMATHKY, MHTEPBBIO C M3BECTHLIM 3KOHOMUCTOM Muxaunnom JenarnHeim.
XypHanuct 3aaasan no6osoi Bonpoc: "CTpaHy 6yaopaxat Cryxv o AeHOMWHauMKu. Ha Ball B3rnaa, oHa
BO3MOXHa?". CTpaHy K 3TOMy MOMEHTY CIyX1 O IEHOMUHAL MW HE LLMOKO-TO U ByA0pakuIIK, HO, CyAf NO BCEMY, U
XYPHATUCTY, U BKOHOMMCTY Hy)Ha Bblfla UMEHHO Takas NocTaHOBKa BOMpoca.

"JleHoM1HaumMA BO3MOXHa, — otTBeYan denarnH. — Ho HenoHATEH ee cMbICI. HblHELWHWE LeHbl He OTArowatoT Noaen
CBOMMM M30BLITOYHBIMMU HYNAMM, NMOCKOSBbKY LieHbl HA OCHOBHbLIE MPOAYKTLI MCUMCIIAIOTCH Y HAC HE B ThiCAYAX U HE B
MUMoHax pydnen. B Hynsax y Hac HUKTO He nyTaeTca. MeuTa BepHyTbCA K MacluTabam COBETCKUX LieH — OUYeHb
onacHa. Jltoan yBUAAT, HACKOMBKO BbiLE CerofHsALLHMUe LeHbl. CKaxeMm, npoesa B MeTpo ByaeT cTouTb 19, a He 5
Koneek. MNpy 3TOM KauecTBO npoesaa Xyxe. B utore, nponaraHaMcTcKuii ap PeKT OyaeT He NO3UTUBHLIM, a
KOHTPMNPOAYKTUBHBLIM".

Mocne aToro cneaoBasny O4YeHb rpamMoTHbIE paccyXaeHna 0 TOM, YTO AeHOMUHaLMA Bceraa CTUMynupyeT MHOIALKIo,
4YTO BO MHOI0 pas NnoAopOoXarT MEJIKUEe MOHEThI, KOTOPble, pa3yeTcA, HUKTO He 6yL1e OéMeHMBaTb, N Tak aanee.

A yT0ObI rpaXaaHe MOHANM, YTO JEHOMUHALMA — HE KaKOW-TO TaM CryX, a rpaayLuas peanbHOCTb, BCNea 3a
JenfaruHbiM Ha TOM Xe calTe HeMeANEHHO BbICTYNU NPopeKTop Bhicluen wKkonbl skoHoMuku AHapei Akosnes. OH, ¢
OZHOM CTOPOHbI, COBETOBAsT HE OYEHb BEPUTH B BOSMOXHOCTb IeHOMUHAL UK. A, C APYroi CTOPOHbI, Peyb Lna O TOM,
UTO ECNIK OHa CIYUYUTCA, TO STO HE YAAPMT MO KOLLUENbKaM NPOCTbIX FpakAaH.

YecTHO roBopA, MHe, KaK YerioBeKy ¢ AeTCTBa NOMHALLEMY eLle 3HaMEHUTOe XpYLLEBCKoe "ykpenneHve pyona"”,
paspasvBLleeca B 1961-M rogy, ctano Kak-To He no cebe. Bce AeHOMMWHAL MK, KOTOPLIE A BUAEN B HaLLel cTpaHe,
conpoBoXaanuch AesanbBauvei pybna. M MHe, B 0TniMUMe OT yBaXkaemMoro rocnoavHa AKoBneBa, KaxeTcs, 4To
Takoe coBbiThe NPOLLIOCh Bbl MO KOLLENbKAM NPOCThIX MPaXAaH OuYeHb Jaxe OLLYTUMO.

Ho BaxkHO B AaHHOM criyyae ObIfo Apyroe: Ha 3TOT pas HeACHbIE CITyXU O BOSMOXHOM AEHOMUHALMUKU Bbinu YETKO
apTUKyn1poBaHbl. He MyapeHo, uTo Bekope npeactaBuTenb LieHTpobaHka PP BeicTynmn ¢ ux ny6nvMyHbIM
OMPOBEPKEHUEM.

Uepes Heaento eLe 0AHUM W3BECTHbLIM 3KOHOMWUCTOM Obliv CPOPMYNMPOBaHbI BMOSTHE PE30HHbLIE BOMPOCHI
Konneram, 3aaBMAOLWMUM O rpaayLLei AeHOMWHaLKUK. B yacTHOCTH, ObINO OTMEUYEHO, UTO HUKTO U3 JKCTIepPTOB,
paccyxaaroLmx o rpaayLlen AeHOMUHALKUK TaK U He CMOTr OTBETUTb, HA CaMblii MPOCTOM BOMPOC: Ha Kakoe
KonnyecTBo Hyrei Byaet "obpesaH" poccuitckuit pybnb. Mpuyem peyb 3allna o Takoi BeLLM, Kak OTHOLLEeHWe py6bns K
MHOCTPaHHbLIM BantoTam. Ecnu 6ynet y6paH oanH HOMb — Kypc cTaHeT 2,45 pybna 3a gonnap, ecnv asa Hyns — 0,25
Koneek 3a aonnap. JeicTBUTENbHO, CKOMBKO HoMen npeacTouT ybpats? U 3auem? A noHumaro: 0,25 pocCHIMCKOro
py6na 3a gonnap (0,36 — 3a eBpo) — MeuTa 3anaaHbIX 3KcnopTepoB. Ho oHu cornacunuce Ol 1 Ha 15 pybnei 3a
nonnap. CKaxuTe TOMbKO, 3a4eM 3T0 Haao Ham? Kutaiubl, Hanpumep, 3ybamu aepxartca 3a aAMUHUCTPATUBHO
YCTaHOBSEHHbIN "crnabbii" toaHb.

KoHeuHo, Bce poccmﬁcxme npaBuUTenbCTBa NocneaHnx cemMmHaauaTtu NieT ymesnu nopasutb rpaxgaH cCBoMMu
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aevicteuamu. Ho cerogHsa, Ha nycTomM MecCTe, B3ATb U NMPOBECTHU o6mMeH AeHer Hen3BeCcTHO paau yero...

Moka 6bINo BbICKA3aHO NWLLb OAHO 3apaBoe obbAcHeHWe XoTA Obl MOABIEHUIO TAKUX CNYyXOB: peyb MOXEeT NATHU O
npuBrneyeHnun cf)epe»(eHMH rpaxaaH B KOMMep4YecKkue 6aHKVI, ncnblTbiBaoLlMe B HACTOALLEE BpeMA OrPOMHbIE
I'IpOéJ'IeMbI C JTMKBUAHOCTbIO. OTH e OaHKu CNnyX U pacnpocTpaHAKT, 4TO BMNOSIHE Pa3yMHO.

OpaHako, ecnuv aTo Tak, TO MoKa BCe NMPOUCXOAMUT C TOYHOCTbIO 10 HA0BOPOT: rpaxaaHe CTPEMATCHA He A0BEpPsTh CBOM
cBepexeHnsa pUHAHCOBLIM OpraH13aLuamM, a BIOXUTb UX B HasMuHyto BantoTy. CerofiHa aTa BasntoTa — eBpo. U3
0630pa pblHKa HaNMYHOM BastoThl, KOTOPbIM LieHTpobaHK ony6rMKkoBan Ha CBOEM MHTEPHET-CaiTe HECKOMNBKO AHewH
Hasaz, cneayerT, UTo HallM rpaxkaHe CKynunu B Aekabpe npoLumnoro roaa 2 Munnvapaa espo.

Kak yxe 6bIno ckasaHo, LIB BLICTYNMI C OnpoBepXeHueM CryxoB. 31a MUccua Oblnia BO3MoXKeHa Ha nepsoro
3amecTutens npeaceaarena Llentpo6arka Feoprua JlyHToBcKoro. [la TonbKo KTo 6yaeT cryLluaTh noAobHble
OMNpoBEPXEHUA: BCe NOMHAT, Kak 10 neT Hasaz, 3a Tpu AHA Ao AedponTta, bopuc Hukonaesuy EnbuuH otpuuan ero
BO3MOXHOCTb. TaK UTo BOMbLUMHCTBO rpaXaaH YBEpPeHo, YTo WX B UTOre, BCe paBHO, 0OMaHyT.

Tem 6onee, uto LieHTpobaHKy NpuLLNOCh-Taku NpU3HaTh TO, YTO BbINIO U3BECTHO YXKEe AaBHO: MOHEThLl JOCTOMHCTBOM
1 1 5 koneek He ToNbKO He BocTpeboBaHbI TOProBrewn, HO 1 yObITouHbl AnA BaHka Poccun. A n3baBuTbCA OT HUX
Henb3A, NOCKOSbKY LieHbl B anTeKax U NEHCUU NO-MPEXHEMY YKa3blBatOTCA C TOYHOCTLIO A0 Koneek. M LB peluunn He
nsbIMaTb MENKUe MOHEThI, a yAeLleBnsaTb UX NponseoacTBo. OAHaKo nogobHaa npuMuMHa Ana AeHOMUHALUKU MOXET
NULWb NPUCHUTBLCA B CTPALLHOM CHE.

K ToMy e, yTBep)XaaroT SKCNepThl, Ha MOArOTOBKY AEHEXHOW pedopMbl HYXHO Bpema. OT1o 3abpath y HaceneHus
KpynHble 6aHKHOTbI, Kak caenan B cBoe BpeMa npemMbep aBnos, MOXHO BbICTPO, a HarnedyataTb HOBbIE A€HbIM 3a
HeZesno — ApYryto y)xe 3aTpyAHUTEeNbHO. Tak uTo B fit0OOM criyyae Ha NnoAroToBKY pedOopMbl, Kak CUMTatOT SKCNepThl,
ywiro 6bl roga nontopa, He MeHbLUe.

JIMuHo 5 cornaceH ¢ MHeHWeM B0sbLUMHCTBA S3KOHOMMUCTOB, CYUMTAIOLLMX, YTO AeHOMUHALMA Ham B Bninxaiiuee Bpems
He rpo3uT. U aaxke yOONHbIM apryMeHT O TOM, YTO NPaBUTENIbCTBO XO4eT XOTd Obl 3a cYeT AeHOMUHALMKU CrNaauTb
BrieyaT/ieHWe 0T pocTa LieH, He KaXKeTCA MHE TakuM Y)X HeocnopuMbIM. [la, Korga YenoBek nnatut 3a ByThinky Macna
6 py6neit BMecTo 60, eMy KaxeTcs, 4To NpoAyKThl noJelleBenu. Ho kasatbca a1o 6yAeT TOMbKo NepBbli Mecsl,.
MoTom YenoBeK NOMyYUT YMEHbLUMBLUYIOCH B AECATL pas 3apnnarty, ¥ Bce BCTaHeT Ha CBOM MecTa. EAMHCTBEHHbIM
peasibHbIM pe3yfibTaToM CTaHeT yXyALeHWe OTHOLeHWs K 06MaHyBLUel ero BnacTv. bonee Toro, AeHoOMHUHAL S
TOJTbKO NMOACTErHeT BbICOKYHO U 6e3 Hee MHDIALMIO: BCE Mbl 3HAEM, B KaKyt CTOPOHY OKPYrIAOTCH Y HAac LEHbI.

OfnHaKo, ecnu cnyx o BO3MOXHOM 0OMeHe ieHer pacryckaeTcs, 3HauYMT aT0 KOMy-HUOY b HYXHO. Bonpoc Tonsko
3a4em.
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