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AHanutnuecknit 063op poiHKa Forex 3a Heaenio ¢
4 no 8 peBpans

Mocne 3HaunTENbHOro CHUXKEHWA Ha NPOLLIION Heaene, TeKkyLlwaa NATUAHEeBKa NPoxXoAusa npu npakTMYeCcKn nosiHoM
Z[IOMWUHUPOBaHWM aMEPUKAHCKOro fonnapa. HecMoTpa Ha To, YTO aHanNUTUKM He NPOrHO3MPOBasu Kakux-nnoo
3HauuTesNbHbIX ABMKEHMI BaNKOTHBLIX Nap A0 3aceaaHni Esponenckoro LieHtpanbHoro baHka, a tavke LB AHrnuu,
y)XXe HauMHanA C NoHeAeNbHUKa Aonnap ctan 3amMeTHO YKPenaaTbCA NpoTUB pAAda BantoT. Tak, y)e B NepBoW
MosI0BMHE AHA NoHeAernbHuKa BantoTa CLUA Bbipociia NpOTMB MEHBI U LLUBENLIAPCKOTO dpaHKa Ha YyCUITEHUN XenaHna
MHBECTOPOB pUckoBaTb. MNoaaepky B pocTe Aonnapy okasbisan pocT nHaekca NIKKEI, koTopbli ykpenunca Ha 2.7%,
a TaKkxke MNonoXxuTesnbHoe U3MeHeHWe 3HauYeHUA NPOU3BOACTBEHHOrO MHAEKCa MHCTUTYTa ynpasneHua noctasKkamu
(ISM) B nATHMLY Beyepom. HeoxmnaaHHbIA POCT MHAEKCA Bbille 0TMeTKM 50.0 yKpenun y4acTHUKOB PblHKa BO MHEHUH,
uTO SKoHOMMKA CLUA n3bexut peneccun. PoctT amepukaHCKoro gosnnapa NpoAoSKUICA U Ha Ceayowuil ieHb.
MepByto 3HAUMTENBHYIO NOAAEPKKY B pOCTe NPoTMB eBpo Aonnap CLUA nonyuun nocne ny6nuxkaumu
pas3oyapoBbLIBAIOLLErO MHAEKCA MEHEIKEPOB MO CHabxeHUto Ana cdepbl yenyr EBPO3oHbI, KOTOPLIN B AHBape ynarn
[10 CaMoWi HU3KOM OTMETKM ¢ cepeanHbl 2003 roaa — 50.6. B 970 xe Bpemsa BputaHckan BantoTa nonyyuna
HE3HAUMTENbHYO NOAAEPXKY CO CTOPOHBLI POCTa MHAEKCA MEHEIKEPOB MO CHAGXEHMIO ANA chepbl yenyr
BenukobpuTtaHuu. B npolediiem MecAle AaHHbIA NokasaTesb BeIpoC A0 52.5 NPOTUB OXUAABLUErOCH CHUXEHUA
nokasatens A0 ypoBHA 52, 6narogaps yemy napa gyHt/aonnap cHavana sadpukcuposasia AHEBHON MaKCUMyM Ha
ypoBHe 1.9762, 0AHaKO HEMHOTMM NO3Xe, NoA 0BLLMM HANoPOM aMEPUKAHCKOW BantOThI, TaKkKe cTana naaatb.
Ony65MKoBaHHbIE NO3JIHEE AaHHbIE N0 06BEMY PO3HUUHOM TOProB/iM EBPO30OHLI TakKe OKa3auch Xy)e MPOrHO3HbIX
3HAYeHu’, yTo noaTonkHyno gonnap CLUA ewe Boiwe. Takum o6pasom, yxe k 12 yacam GMT napa espo/aonnap
npeozonerna oTMeTKy 1.47 v npoaomkvna asmwxeHue k 1.4640. OyHT/aonnap B 910 Bpemda npubnusuncsa k 1.9670, a
Aonnap/vexa sadvKkcuposana AHEBHOM MakcUMyM Ha yposHe 107.70.

Bo BTOpOM NONOBUHE AHA AOMIAP NPOAOMKUA NOCTENEHHO YKPEeNIATbCA NPOTUB PYyHTa M €BPO, OAHAKO CHU3UICH
NPOTMB ANOHCKOM MEHbI U LIBEWLAPCKOro gppaHka. Penvs pasoyapoBbiBaloLLUX AaHHbLIX MO HEMPOU3BOACTBEHHOMY
nHaekcy MHctutyta ynpaesnenua noctaskamu (ISM) okasan aaBneHve Ha aMepUKaHCKYH BaskOTy, YTO NMPUBENO K
naZeHuo napbl A0nnap/MeHa Ha ypOBHU OTKPLITUA [HA, B TO BPEMA KaK LUBEWLAPCKUIA GpaHK BEPHYIICA HWMXE
oTMeTkM 1.1. U eBpo, 1 BpUTaHCKKI PYHT B 3TO BpeMd NPoAoHKanu NocTeneHHo naaaTth Mo OTHOLLEHWIO K Aonnapy
CLUA. Takum obpasom, napa eBpo/aosnnap saBepLlunna AeHb Ha ypoBHe 1.4650, GyHT K 3TOMy BPEMEHMU CTOUJ
1.9630.

B cepeaviHe Heaenu, Kak 1 npeanonaranock aHanutukamu Forex Club, B npeaasepuv 3aceanuin LieHTpanbHbIx
BaHkoB AHMIMK 1 EBPO30HbBI KOTUPOBKM OCHOBHLIX BasIOTHBLIX Nap M3MEHASNUCh B OYEHb Y3KMUX AManasoHax, HO BCE Xe
USD Bbirnagen curbHee, No3TOMY KO BpeMeHU 06 bABNEeHUs MHTEPECYHOLLIMX YYaCTHUKOB PbIHKa PeLLeHuii No
LEHEXHO-KPEMTHOM MOSIMTUKE €BPO BMMOTHYO Npubnuaunca Kk otmetke 1.4600, a pyHT — K yposHro 1.9550.
PelueHuns o6onx BaHKOB HUCKOSMBKO HE YAMBUIIM YYACTHUKOB PbiHKA, Tak Kak NoSTHOCTHH0 COOTBETCTBOBASIH
nporHo3am. LieHTpanbHbiit BaHKk AHFMUK CHU3KUM OCHOBHYH NPOLEHTHYIO CTaBKy Ha 25 6a3nUCHbIX MYHKTOB A0 5.25%.
Mono6Hoe cHuxeHue BbINO AaBHO YUYTEHO PLIHKOM MO3TOMY cpasy nocrne nybnukaunn 6pUTaHCKUi GyHT, KOTOPLIM
KOTMpOBasicA K ToMy BpemeHu B pavoHe 1.9500, Beipoc Ao ypoeHA 1.9560. Pewwenne ELIB Tavke cootBeTCcTBOBaNO
NporHo3am aHasIMTUKOB, OAHAKO KOMMEHTapuuK rocnoavHa Tpuiue, cpasy nocne 3acefaHua oKasanu 3HauuTesnibHoe
AaBrieHne Ha eaAnHYHo eBPONENCKYHO BaOTY, YTO B AaSibHENLLEM OTPasnioCh U Ha OCTanbHbIX €BPONENCKUX
KOHKypeHTax fonnapa. Tpuile 0TMeTUs, YTO B CPEAHECPOYHOW NEPCNEKTUBE LLIEHOBOW CTaBUIIBHOCTU YrpoXaroT
noBbILIATENbHbIE PUCKM, @ B KPATKOCPOYHOM MEPCTNEKTUBE COXPAHAETCA PUCK MHONAUKNK. Tarke npeanaeHT ELIB
oTMeTHUN YTo BaHk ByaeT "oYeHb BHUMATENBHO" OTCNEXUBATb BCE MBMEHEHUA B 3KOHOMWKe. COBMECTHO C npecc-
KoHdepeHuuen Masbl ELIE 6binv onybnvkoBaHbl 3aABKK Ha nocobue no 6espabdoTuue B CLUA, KoTopble Obinu
MOSTHOCTbLIO MPOUrHOPUPOBAHBI PEIHKOM TaK Kak BCE& BHUMaHWE YYacCTHUKOB pbiHKa Oblfo oBpalleHo Ha KOMMEHTapuu
Tpuwe. OKOHYaHWe Heaenu Takke NpoLuno 6es Kakux Moo CroprprU30B, OCHOBHLIE BaIFOTHLIE Napbl HEMHOMO
OTKaTUIUCh C AOCTUIHYTbIX HAKaHYHE SKCTPEMYMOB U [0 3aKPbITUA HEAENM NPOAOCIKAIM TOProBaTbCA B Y3KMUX
AunanasoHax. Ha 3akpbiTvn Heaenuv napa espo/aonnap crouna 1.4510, dyHT/A0nnap BepHynca K yposHto 1.9450, a
A0Nnap NPakTUYEeCKn ocTanca Ha MecTe NPOTUB MeHbI, Ha yposHe 107.30.
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MporHo3 Ha creaytoLLyto Heaento

M3 BaXKHbIX COObLITUI cnenyromeﬁ Headenun CTout OépaTVITb BHMMaHWe Ha 3aceaaHve bonbliow CEMEPKKN, KOTOpOoE
cocTouTcA B Bnmxaiiune BbIXOAHble. DUHAHCOBbLIN MWP roBOpPUT O HeoBX0AMMOCTH COXpPaHUTb ctabunbHoCTb. MNoka
TPYZAHO NPEeAanoJyIOXUTb, KaK Xenaemad cTabunbHOCTL criocobHa OTpa3nTbCA Ha Kypcax BaslkoT. BnonHe BO3MOXHO,
4YTO HavyaBLUMKICA POCT Agonnapa NpoAoJIKUTCA 3a UCKITHOYEHUEM UEHDI, a Y4UTbiBaA NOCNEAHIO CUTYaLuto C
eBpOI'IeﬁCKMMM BastoTamMu, Takom BapnaHT Hanbonee BEPOATEH.

MNMomumo 3acesaHus BonbLioi ceMepku, cneaytowan Hegena OyaeT BecbMa HachlLeHa nybnvkauuamm
9KOHOMMWYECKMUX HOBOCTEM No cTpaHam EBponbl. B yuacTHOCTH, BecbMa BaXHbIMU OyAyT AaHHbIe MO MHPNALWUKU B
BenvkobpuUTaHWu, MHAEKCHI HEMELKOTro UCCrefoBaTeNbCKoro MHCTUTYTa Zew, a Takke nokasatenu BBl paaa ctpaH
EBpO30HbI.

M3 amepurKaHCKMX AaHHBIX MOXHO BblAENUTb canbao 6anaHca BHELLHER TOProBv, AaHHbIE MO MOKYMKam
MHOCTPaHHLIMX MHBECTOPAMMU aMEePUKAHCKUX LieHHbIX Bymar, a Takke paj nokasaTtenei npovusBoACTBEHHOIO CEKTopa.
Y70 KacaeTcA NPOrHO3HbIX 3HAYEHUI, KaK oxxnaaeTca 1 yposeHb BBl eBposoHbl 3a |V kBapTan v MHAEKC AeN0BbIX
HaCTPOEHWUIN OT Zew 3HAYUTENbHO CHU3WUIUCL NMPOTUB CBOWX MPeAbIAYLLIMX 3HAYEHWI, U eCrn NOA0OHbIE OXKMAAHWSA
NOATBEPAATCA eAnHan BantoTa NPakTMYeCKM 0AHO3HAYHO CHU3UTCA B panoH yposHA 1.43 gonnapa. AnoHckaa neHa B
JaHHoe Bpems yyBCcTByeT cebna 6onee yBepeHHo npoTve BantoThl CLUIA 1 faHHbIe Mo canbAo pacyeTHoro cyeta
nnaTexxHoro 6anaHca 1 MHAEKCYy NoTpeduTenbeKon yBepeHHocTH B AnoHun 12 1 13 ¢pespana cooTBETCTBEHHO, MOTYT
OKasaTtb 3HaUMTENbHY NOAAEPXKY HaLMOHaIbHOW BanoTe B pocTe A0 ypoBHA 105 neHa 3a nonnap.

TpudpoHoB Anexceit, HavanbHUK otaena avnuira MK "dopekc Kny6"
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