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Paabl onTUMUCTOB peaelor...

MHoOr1e cnexkynaHTbl Y)Xe He BEPAT B CKOPbIA pasBOPOT PbIHKOB W NPEANOYMTaIOT UrpaTh Ha NOHMKeHWe. MHaeKchl
MOBCEMECTHO AOCTUITIN KPUTUUECKUX OTMETOK, U B NIF0O0W MOMEHT MOXET NPOU30HTH criom 060poHbI. MouTw
©XeHEBHO MHBECTOPbI NMOMyYaroT ouepeaHble AoKasaTenbeTBa peteccuun B CLUA B BuAe yxyawaroLmxcsa
MaKPO3KOHOMMUYECKUX NoKasaTenen, BOSMOXHO, 3TO U Bornee MArKUA BapuaHT, HEXENU TOT, KOTOPLIA Mor
MPUKITFOYUTBCA C MUPOBON BKOHOMUKOM, HO CernYac 3TUM HUKOrO He YTeLUUTb.

Buepa pbiHkam Aanu HeGOmbLLIOW FOTOK KUCNopoaa. YMEPEHHO NO3UTUBHAA CTaTUCTUKA PbIHKA TpyAa no3sonvna
3aKPbITb IEHb C HE3HAUYUTENbHBLIMKU NpocaakamMu. 1o utoram AHA aMeprUKaHCKUe MHAEKCHI MOTEePAIM OKOMO MPOoLEeHTa.
EBponeiickue nroLwazxky npudasuim oKono nonynpoueHTa. AsuaTckue pblHKM (KOTOPbIE CEroZiHA TOPrytoTcs)
HaxoAATCA B NONOXUTENbHON 06nacTu. ChipbeBble NIOLWAAKN TaKKe AEMOHCTPUPOBANM Pa3HOHANPaBIEHHYHO
AvHamuky. [paroueHHble meTansbl A0pOXarnu, a BOT «4epHOe 30/10T0» AelleBeno. bawxkanwmin dbrouepc copta
Brent Buepa notepsan 6onee npoLeHTa, CnycTUBLUKCH K oTMeTke $88 3a bapperns.

OTeyecTBEHHbIV PBIHOK 3aMep Ha Mopore cepbe3Hon noaaepxkv B panoHe 1900 n. no nHaexcy PTC. Mpu BO3MOXHOM
NposioMe yPOBHA ABMXEHUE BHU3 MOXET YCKOPUTLCA, Toraa Hac »aet otmeTka 1600-1750 nn., TeopeTnyecku,
NMOBOAOM ANA ABWXEHUA BHU3 MOXET NMOCIYXWTb YTO YrOAHO, HO rMaBHOe —AWHaMUKa CbipbeBbIX U GOHAO0BLIX
PbIHKOB. [M0-NpPeXHEMY XyXe pblHKa CMOTPATCA akuuu HePTAHbIX KOMNaHui 1 Bymaru «HapoaHoro IPO». PocHedTb,
NPOCTOABLLAA HECKOMBKO NET HA YPOBHE pasMellenus, BTB, notepsaBLmii 3a roa noutu 40% ctoumocTtu, CoepbaHk —
BCE OHM BbIMMAAAT A0CTATOYHO cnabo. [MoKymnka aTux Bymar Ha TEKYLLMX YPOBHAX BO3MOXHA TOSbKO B Ka4ecTBe
KOPOTKOM cneKynauuu, nMéo ASIMHHON MHBECTULMKU. DTO e 0THOCUTCA U K akumam CypryTHI™ u Jykoina. Mokynka
aKuwmin [asnpoma MoxeT ObITb NPOAUKTOBAaHA ero 6/IM30CThIO K rOCYAapCTBY U NPEACTOALLMMU BoiGopamu, MHade Obl
JaHHbIA aKTUB JaBHO KoTUpoBarics pybneit Ha 50-60 Huxe. EcTb uHTpura B 6ymarax MK HopHukensa, oaHako, Ha
dOHe BbICOKOW BOMATUTLHOCTHA U OTCYTCTBMA NOSTHOW KapTUHLI Urpa 34eCh BeCbMa OnacHa.

Bo BTOpOW NOMOBKUHE TOProBOW CECCUM MHBECTOPLI ByAyT oXMAaTh pelleHus no ctaskam ELLB n BaHka AHriuu.
MNMocneaHni Hamekan MHBECTOPaM Ha BO3SMOXHOCTb CHWKEHMA CTaBKu Ha 4yeTBepTb npoueHTa. A soT ELIB, ckopee
BCEro, COXPaHUT ee Ha MpexHeM ypoBHe.

EBrenunii TynukuH, ctapluMii GUHAHCOBLIM COBETHUK KOMNaHuK "BpokepkpeanTcepsuc”
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