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B cpeay poCcCMNCKUM PbIHOK NpUNaa Ha
HeraTMBHOM CTaTUCTUKE M3-3a OKeaHa

B cpeay K 3aKpbITUIO TOProBOM CECCMU POCCHMCKOrO PhIHKA A000eAeHHbI BOKOBMK Nepepoc B OTKPOBEHHOE NajeHue
nocne BbixoAa AaHHbix no BBl CLUA 3a 4 keaptan 2007 roza.

OT0T nokasatesib Bblpoc Ha 0,6% npu nporHose pocta Ha 1,2%. Takue aaHHble, 6e3yCNoBHO, YCUINMBAKOT OXUAAHMS
HacTynneHusa peueccun B CLLUA, oaHako mupoBble GOHAOBbBIE PbIHKM HE CreLlaTt naHuKkoBaTb, HAAEACh HAWTK ONopy B
peweHnn ®PC. TekyLne sHauyeHUA GbOYEPCOB Ha CTaBKy COOTBETCTBYHOT 74% BEPOATHOCTU CHUXEHUA CTaBkK Ha 50
6.n. 80 3,25%, 26% - BEPOATHOCTU CHWKeHUs Ha 75 6.n. Ao 3%. B cnyyae, ecnu ®PC AeiCcTBUTENBHO NMOHU3UT
cTaBky Ha 50 6.1., TO pbIHKK MOTyT OTpearnpoBaTb POCTOM, HO BECbMa CAEPXKaHHbLIM, MOCKOJSIbKY TaKOW UCXOA YxKe
3as10XeH B TeKyLLMe KOTMPOBKHY. Kyaa uHTepecHee ByayT faHHble No pbiHKy TpyAaa (Non-farm), ny6nukyemsie B
nATHUUY. PesynbTat MoxeT ObiTb BECbMa HEMmnoxow, yunuTbiBasa onybriMKoBaHHble B cpedy AaHHble Mo Yncny padoumx
mMecT B yacTHom cektope CLUA (cornacHo aaHHeiM Automatic Data Processing Inc), nokasasLuve pocT Bbille
nporHosa. Ecnu xe oH!

M BCE-TAKMN OKaXKYTCA CﬂaéblMM, TO MOXXeM, BEPOATHO, yBNAETb BO3BPAT K YPOBHKO 1900 MYHKTOB Y)X€e B 6nwxaniune
AHW.

Ha peakocTb 0AHOPOLHOE CHUMXEHUE MOXHO HabnoaaTb B HedTerasoBoM cektope. AKuuu Jlykoina CHU3MNKUCh Ha
2,2% /1736 pybneit/, CypryTHedTerasa — Ha 2,28% /24,002 pybneit/, lasnpoma —Ha 2,2% /305,95 pybneit/.

AKUMKM HopHMKeNa NpoAoskatoT NPOTUBOCTOATL NpoAaxam, OHK ynanu nub Ha 1,64% /5830 py6neii/. Akuum MNontoc
307100 Npunanu eLle MeHblue — Nuwwb Ha 0,55% /1238,1 pybneit/.

B akuunsax PAO EQC noagaepxka Ha 26 py6nax He ycTosna, v LieHa NpoBanuiach Hwxe, noTepss no utory axHa 2,21%
/25,62 py6bnei/. CTOUT OTMETUTb HOBOCTb 0 ToM, 4To PAO ESC npoaaro akuuii Ha 10 mnpa. pybnei (oaHa aecAtan
OT BbIKyMNyieHHOro o6bema) Nno LeHe He Hxe BbiKynHow (32,15 pybneit), Ho caepxaTtb NPOAaXM NoA KOHel AHA 3TO He
noMorsno.

MAKPOSKOHOMMWYECKAA CTATUCTUKA:

BasoBbIi LLEeHOBOK MHAEKC, OTpaxaroLmii nuyHoe notpebneHve B CLUA 6e3 yueta SHEProHOCUTENEN U MPOAYKTOB
nutanusa (Core PCE index), Bbipoc B IV kBapTane 2007 roaa Ha 2,7% B roA0BOM UCUYUCIIEHWUM, COrMTAacHO NepBou
oueHke. Oxuaanca pocT 3Toro MHAekca Ha 2,5%. LleHoBoW MHAEKC ¢ Y4ETOM SHEProHOCUTENEN M MPOAYKTOB MUTaHWA
(PCE index) yBennuunca 3a roa Ha 3,9% npoTus oxuaaembix 3,8%.

BBIT CLWA B IV kBapTane 2007 roga BbIpoc, cornacHo nepsou ouexke, Ha 0,6% k aHanornyHomy nepvoay 2006 roza,
Toraa Kak oxuganca poct Ha 1,2%. Jednatop BBl CLUA Beipoc Ha 2,5%.

Mo aaHHbIM Automatic Data Processing Inc, uncno pabounx mect B yacTHoMm cektope CLLA Bbipocno B faHBape 2008
rofa Ha 130.000 nocne pocTa Ha nepecMoTpeHHbIe B MeHbLUYyto cTopoHy 37.000 B npeabiayLlem mecAue.
Oxuaanocs, uto B AHBape B CLUA 6yaet cozaaHo 45.000 pabounx mect. Jekabpbckue faHHbIe Oblnu NepecMoTPeHbI
B CTOPOHY MoHwxeHuA Ao 37.000 ¢ 40.000.

MHaekc nogaun 3aABOK Ha unoTevHble KpeanTsl B CLUA, paccuntbiBaembli Mortgage Bankers Association, 3a
HeJesto, 3aBepLUMBLUYtocH 25 AHBapS, BbIPOC C YY€TOM CE30HHbIX KonebaHuii Ha 7,5% 0 1.054,9 nyHKTa, AOCTUrHYB
MaKCUMarnbHOro YpoBHA ¢ KoHua mMapTta 2004 roza.

KOTUPOBKU HA 3AKPbITUA:
Muaexkc PTC: cHusuncsa Ha 1.40% no 1981.53

Muaekc MMBB: cHunaunca Ha 2.13% no 1642.63
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