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MporHo3 no pbiHKY aKLUi Ha 30 AHBapA 2008 T.

B03MOXHO, MMEHHO cerofHA PUHAHCOBbIE PbIHKM MOSyYaT HOBbIE OPUEHTUPLI ANA AasibHenLwero AswxkeHna. Cpasy
HECKOJTbKO BaXKHbIX COObITUI NpuxoanuTca Ha 30 aHBaps.

Bo-nepBbix, oxuaaem nybnukauuu gaHHbix no BBIM CLUA, noxanyi uMeHHO ceiyac 310 6yeT UMeTb BaXKHOE
3HayeHue. Bo-BTOpbIX, ceroaHA coctontcA dpuHanbHaa ctaama saceaanuna ®PC. Bonpoc no aanbHenwemy
CMArYEHUI0 MOHETapPHOW NOMUTUKK BO MHOrOM ByZeT 3aBUCETb M OT CEroAHALLHWX AaHHbIX No BBI1. A 3HauuT, yem
Xy)xe oH ByaeT, Tem 6onee o6ocHOBaHO ByAeT CHUXEHME CTaBKM M Ha YeTBEPTb, & BOSMOXHO M Ha NOMMpoLeHTa.
Ecnv e AaHHble N0 NPUPOCTY 3KOHOMMUKK OKaXKYTCA Slyylle MPOrHO30B, TO BEPOATHOCTb CHUXEHWUA CTaBKK PE3KO
cHuanTcA. ®PC mMoxeT B3ATh Nay3y B AasibHeKLeM, Aabbl He AeBarnbBUPOBaTb «CTOMMOCTb» AaHHOrO pblyara. YTo
Bynet anA pelHka 6oriee BECOMbIM, Mbl YBUAUM YXXe cerofHa Bevepom. MNpu BapuaHTe xopoluero BBl BeposATHa
¢duUKcaLuWa Ha CTaBKe, 0JHaKO, 3TO 0CNabuT onaceHUss MHBECTOPOB OTHOCHUTENbHO BEPOSATHOW PeLeccHu, 4To B LENOM
Henoxo.

Buepa 0CHOBHbIE PbIHKM 3aKPLITUCHL YMEPEHHBIM POCTOM. AMEPUKAHCKWE MHAEKCHI NPpUBaBUK NO NOMMNPOLEHTA.
EBponeiickue MHAEKCH U pasBuBatoLLMeca pbiHku npubasunv 4o 1,5%. AsmaTtckue nioLazkm cenyac
ZEMOHCTPUPYIOT 06paTHYH0 AMHAMMKY — PbIHKM TEPAOT B CPeAHEM A0 NonyTopa NpoLeHTOoB. ChlpbeBble PhIHKK,
0OXuZAas CHUXEHMUA CTaBKW, MOLLIM B POCT, He(dTb 3aKpenunach Bbille oTMeTkn $91, uT0, BNpoyem, He cnacaeT Hally
HedTAHKY OT CMOMN3aH1A K AaBHO 3a0bITbIM YPOBHSAM.

CeroaHs ¢ OTKPbLITUA Mbl BHOBb UMEEM pasHOHanNpaBsieHHbIe CUrHaslbl, HO, YUUTbIBas HEKYO CrabocTb HALLEro pbiHKa,
MOXXHO MPEANONOXUTE, UTO CMEKYNAHTLI BbiOepyT PO3birpbill HeraTuBHOro cleHapus. Ocobbix ABWXEHWI B NepBOi
MOMOBUHE AHA HE OXWAAEM - OCHOBHbIE «ronyOble PULLKKU» NOTEPAT 40 NpoueHTa. [anbHeilwas avHamuka OyaeT
3aBuceTb nybnukaumu BBI, KOHCeHCyC NPOrHo3 — pocT Ha 1,2%. BaXHellnMK Ha 3Toi Heaene OyayT v AaHHble No
6espaboTuue, oxuaaemsle B NATHULY, 1 peBpans.

EBrenunii TynukuH, ctapuvii GUHAHCOBLIM COBETHUK KOMNaHUK "BpoKkepkpeanTcepsuc”
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