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B nonckax yTpaueHHOro TpeHAaa...

MwupoBble dHUHaHCOBbIE M GOHAOBbLIE PbIHKM BHOBb NTMX0paanT. EBponeickue M asnatckue MHAEKCh Buepa He CMOrnu
OThIrpaTh CHUXEHWSA U 3aKPbINMCH B 0TpuLaTtesnisHoi 06nactu. COBCTBEHHO «BUHOBHUKM CHUXEHWS» - aMepUKaHCK1e
MHIEKCHI - BHOBb NPOAEMOHCTPHUPOBanu 6e3pasnmune K NaHMYECKUM HAaCTPOEHUAM Ha PAAe TOProBbIX MIOLLAZA0K 1
BYEpa 3aKpbINnUCh, NpMbaBMB B CPeaHEM A0 NosyTopa NPOLEHTOB.

HecmoTpA Ha ouepedHble NpoBanbHbIe AaHHble No npodaxam Aomos B CLUA, Wall Street oTeirpbiBan no3UTUBHYHO
OTYETHOCTb pAAa KPYMHENLLMX KOpropaL i, a Takke nocneaHee nocnaxdue aencreyrowero MNMpesmaeHta CLUA k
KoHrpeccy. K Tomy e, nHBecTopbl popmUpyroT nosuumnn nepes 30 AaHBapa — AHeM 3aceaanus OPC v nybnukauyuen
AaHHbIx no BBIM CLUA.

OTeuecTBEHHbIE TOProBble NIIOLLAAKM CEroaAHA NPETEHAYIOT HA YMEPEHHbIW POCT. Ha OTKPbLITUM OCHOBHbIE
nukeuAaHble Bymarv MoryT npubasuTe Ao 1 —1,5%, oAHaKo paccunTbiBaTh Ha Bonee CUbHOE ABMKEHWE CErOLHS MoKa
paHo. Ha Toprax B A3uu cenvac AMHaMUKa NOMOXUTENbHAA, HO aMMIMTy4a OTCKOKa OT CHUXEHUA npeablayLero AHA
pasnuuHa. dopmupyemasn ceruac noaaepxka Ha yposHe 1950-2000 n. no uHaekcy PTC MoxeT BbicTynatb
NOKanbHbIM YPOBHEM MOKYMKKU, @ NPWU YCNOBUU YNYULLIEHUA CUTYaLun Ha 3anaaHblX PbIHKaX — XOPOLUUM
CneKynATMBHbLIM NnaygapmomM. Cpean NnoTeHuManbHbIX IMAEPOB CEroAHA BHOBb BbIAETMM aKLUKU MeTanmypriyeckux
KOMMaHW1 — POCT CTOMMOCTH ChbipbA U GyHAAMEHTaNbHaA NPUBEKaTebHOCTb NOAAEPXKAT KOTUPOBKU. AKLMK
HedTAHbIX Bymar Ha PpoHe pocTa HedTH U NpeacTosLLero B NATHULY 3aceaaHuna OMEK mMoryT nonyuutb
KpaTKOCPOUHYHO NOAAEPXKKY. BaHKOBCKMiA cekTop ByaeT B pamMKax 06LLero pbIHOYHOMO ABWKEHMS.

Bnvxe K 3aKpbITUIO HaLLWMX TOProBbIX MOLLaA0K BEPOATHO YCHUEHWE BONATHUbHOCTU — MHBECTOPbI OyAyT 0XuaaThb
ny6nuKayyM HoOBOM NOPLMKU MaKPO3KOHOMWYECKOM CTATUCTHKM M KOPNIOPaTMBHOW OTYETHOCTM.

EBrenunii TynukuH, ctapuvii GUHAHCOBLIM COBETHUK KOMNaHUK "BpokepkpeanTcepsuc”
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