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Paccnabnarbes paHo...

MpeacronALwas Hefens AnS MUPOBLIX POHAOBLIX PbIHKOB 06eLlaeT cTaTb He MeHee ApaMaTUUHOW, YeM npeablayLias
— Bopbba novaeT 3a Kaxabli NPOLEHT ABWMXeHUA. JMHaMuKa PbIHKOB K KOHLY HeJernu, CKopee BCEro, NFKET B OCHOBY
TpeHza Ha Bnwxailure napy MecAues, a BO3MOXHO - U 10 KOHUA neTa.

Moxanyi, HanBonee oxuaaeMbiM cobeiTuem Byaet 3aceaanne GPC CLLA. MHBecTopbl HAAEKTCA, YTO MOHEeTapHble
BMACTM MOryT NMOMTK Ha JarbHENLLIEee COKpaLleHne y4eTHON CTaBKM, XOTA BEPOATHOCTb 3TOr0 MNOC/IE BHEOYEPEAHOIO
CHW)XEeHUWs HeBbicoKa. Kak Bceraa, BakHoe 3HaueHue Ans pblHKOB ByAeT MMeTb MaKPOIKOHOMMKA U OTYETHOCTb
Kopropauuit. Ha aToit Heaene oxvaaem nybnvkauum otuetoB 6onee 120 koMnaHui, Bxoaawmx B MHaekc S&P 500,
pAA KOMNaHUi BXOAAT TakKe B OCHOBHbIE NMPOMBbILLSIEHHbIE MHAEKCHI.

OTeyecTBEHHbIN POHAOBLIN PLIHOK CEroAHA C OTKPLITUA YHAET B oTpuuaTesnbHyto obnacTb. Bo MHorom 6narogapsa
AVWHaMMKe BHELUHUX PbIHKOB — aMepHKaHCKMe MHAEKCH noTepanu 6onee npoueHTa. AsvaTckve noLaaku cenyac
PE3KO CHWXatoTCH, Tepas OKosOo 4-5%. OTHOCUTENbHO CTabubHbI ChlipbeBbIE MIOLLAAKU, HO BEPOSTHOCTb
NPOAOMKEHMA KOPPEKL MK coxpaHAeTcA v 3aecb. Ecnn nocmoTpeTb nHaekc PTC, To BepoATHaA BENUUYMHA CHUKEHUA
MOXeT cocTaBuTb nopsaaka 100 n., 4o otmMeTku 1920 n. [iBuxeHue Huxe ByneT o3HauyaTb BTOPOM 3ax04 Ha
NOKarbHYH NOAAEPXKKY, UTO, BNpOYEM, NMOKa MeHee BepoATHO. Bce 0CHOBHLIE «rony6ble GULLKU» PUCKYHOT BHOBb
nonacTb NoA NPECcCUHr pacnpoiax. baHkoBckuit cekTop BAoGaBoK ByaeT oThirpbiBaTh HEOAHO3HAYHYHO OTYETHOCTD
CbepbaHka, ony6rmMkoBaHHy B NATHULY W BbI3BaBLUYH MAcCy BOMPOCOB Y MHBECTOPOB. AKLUW HEDTAHLIX KOMMNaHWUK,
HEeCMOTpPA Ha NPMBEKaTENbHOCTb HbIHELLIHMX LeHOBbIX YPOBHEN U BbICOKYHO CTOMMOCTb Chlpbf, OCTaHyTCA BECbMa
YA3BUMbIMU Ha KPaTKOCPOUYHOM OTPEe3Ke BpeMeHu. [[naBHOe NpaBuio TEKYLLEro pbiHKa — He MPeBbIWAaTh PasyMHble
NIMMUTBI MO ANIMHHBIM NO3ULMUAM.

EBrenui TynukuH, cTaplumMii GUHAHCOBLIM COBETHUK KOMNaHuK "BpokepkpeanTcepsuc”
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