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JlokanbHoOe AHO, NI TEXHUYecKas KOppeKuung
oyepeaHbIM 3a/INBOM...

AMepUKaHCKME MHAEKCHI BYepa NpepBanu 3aTsHXHYH Urpy Ha NMOHWXEHUWE - 3a Napy 4acoB A0 3aKPbITUA BbIPOCU
MOYTH Ha NATb NPOLIEHTOB, OTLIFPaB ABa C NMOMIOBUHOM NPOLEHTa CHMKEHUA, U NoKasanu 2,5% pocT no utoram AHs.

MoBozoM Ans passopoTa NOCnyXWiu 3afBNEHWA paaa NpeAcTaB1TENeR CTPaxoBoro 61sHeca 0 BO3MOXHOCTH
CHW)KEHWs PUCKOB B 0651aCTH CTPaxoBaHWeA NPOM3BOAHBIX BaHKOBCKMX NPOAYKTOB. MHBECTOPLI Takke NpoAao/mKaroT
HaZenATbCA Ha COXPaHEHWE Kypca CMArYeHUst MOHEeTapHOM NONWUTHUKK. EBponeiickMe MHAEKCHI MO UTOram AHA Nnokasasv
cepbesHoe CHWkKeHue, notepss Bonee 4%. Asnatckve nNioLaaku cenyac NpeMmyLLecTBEHHO NoApacTatoT,
npubaBnsAa oKomno 2-3%, 3a UCKIMOYEHWEM MTANCKUX MHAEKCOB, KOTOPbIE TOPrYHOTCA Y HYNIEBON OTMETKM.

ChblpbeBble MoLiaJKM BYepa TOProBanncb pasHoHanpaBneHHo. HedTAHbIe KOTUPOBKM NPOAOIIKUIIU CBOE CHUXEHWE
Ha OMaCeHMUAX CHUXEHUA MUPOBOTrO Cpoca M NPOrHo3ax aHasIMTUKOB O pocTe 3anacos Tonnunea B CLLUA,
ny6nuKyeMbix ceroaHa. PbIHOK MeTannoB TOXe He ocTasicA B CTOPOHE OT NpoJax, B cpesHem notepsas okoso 1,5%.

OTeuecTBEHHbIE PbIHKKM CEroAHA C OTKPBITUA MOFYT PaCcCUMTbIBATb HA POCT KOTUPOBOK B pamkax 1,5-3%. NHaexkc PTC
Ha TEeKyLLMX YPOBHAX CHOPMUPOBAN MOAAEPKKY M NPU YMEPEHHOM BHeLLHEM POHE B paMKax 1-2 Heaenb MOXHO
0XuzaaTb TEXHUUYECKMIM OTCKOK BBEPX B paMKax 5-7% Kk otMeTke 2050 n. Jlydile pbiHKa ceroaHs 6yayT akuuu
6aHKOBCKOrO CeKTopa — noxarsnym, oHU B B0/bLUEN CTENEHW BbIMIPLIBAOT OT CHKEHWA CTOMMOCTH AeHer. Bonee
BOMATUSIbHBIMK U MOTEeHUMUanbHO Hanbornee pacTylwnmu ByayT v Bymaru razoBbix KOMNaHUii — 611M30CTh BeIGOPOB
MOXET OKasaTb TOMYy e [asnpomy noaaepxky. A BoT HedpTAHOW cekTop ByaeT «cradbiM 3BEHOM», U Aaxe Mpu
BECbMa NpuemMrieMblX LEHOBbIX YPOBHAX OCTaHeTCA B POSM CMOHCOPa pbiHKA. OTW BymMarn MOXHO peKoMeHZ0BaTh
NWLWb CPeAHECPOYHbBIM M JONTOCPOYHBIM MHBECTOPAM U cMerno obeLlaTb A0XOAHOCTH, 6NU3K1e K noTeHUWanam 2
awenoxa. OtmeTm Bymarun CypryTlH, Kak npaBuio, B Hauane ¢espans no HUM NPOXOAUT CPes peecTpa no BoinnaTte
AVMBWAEHAOB 3a MPOLUEALIWI FO4, YTO B Kyne ¢ MMHUMAsIbHOM 3a nocneanve 3-4 roaa LeHon MOoXeT cTaTb Bech!

Ma KaueCTBEHHOW MHBECTULMEeH A0 KoHLUa TeKyLero roga. Henmnoxoi cnpoc MOXHO XAaaTb B METasnnypruyeckomM
cekTope. Bo BTOpO#t NosioBMHE TOProBOM CECCHM MHBECTOPLI BHOBL 00paTAT BHUMaHWe Ha dyHAaMeHTasbHble
daKTopbl — 6OSbLIOE KONMUECTBO MaKPOIKOHOMUYECKOW cTaTUCTUKKU B EBpo3oHe 1 CLUA yBenuuut aHesHoe
konebaxue.

EBrennii TynukuH, ctapluvii pUHAHCOBLIA COBETHUK KOMNaHUK "BpokepkpeanTcepsuc”
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