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NToru ToproB pocCMMCKOro pblHKa Ha 24 AHBapS
2008 r.: /lokanbHOE AHO UK UNNK3UA?

B ueTBepr poCCUMUCKMIK PBIHOK OTCKOUYMIT BBEPX HA MO3UTUBHOM BHELUHEM (OHE.
B OETAJAX:

K 3aKpbITHIO POCCUICKOrO phIHKA B YETBEPr packia Cuil Mexay «OblkamMu» U «MeaBeasaMu» 0c000 He U3MEHHMICA.
Mocne OTKPbITUA C raNOM BBEPX B CpedHeM Ha 5% PbIHOK Tak M NPOBEN OCTATOK AHA B OOKOBUKE Ha 3TUX YPOBHAX.
YnacTb Mellana cunbHas fiokasibHaa NepenpoiaHHOCTb PbIHKA, @ NOAPACTH BbILLE — OXMAAHWA cnaboi CTaTCUTUKK
13 CLLIA no pbiHKY TpyAa 1 pbiHKY XWMbA, KOTOPbIE KCTaTK CkasaTb He onpaBAanucb. Takke npeactasuia CBOK
OTYETHOCTb 3a YeTBepThif kBapTan 2007 roaa BTopas no BenmunHe ctpoutenbHad komnanua B CLLA Lennar Corp.
Y6bITOK OKasancs B npeaenax oxuaaHui U HeHamHoro 6osbLue, YeM rogomM paxee. [locre cnyyuBLLerocs pocTa B
yeTBepr co3faeTcA OLyLeH1e, YTO NoKarbHoe AHO npoiaeHo. OAHaKo, Ha Hal B3rnAajd, BbICOKA BEPOATHOCTb TOrO,
UTO OTO NULLb UIIHO3UA, TEXHUYECKUIA OTCKOK NOCTEe 3aTMHXHOro naaeHws. PasBopoT 06paTHO BHWU3 MOXEM YBUAETb OT
ypoBHe# 2000 unu 2050 nyHkToB no PTC. B npoTuBHOM criyyae AeUCTBUTENBHO MOXHO ByAeT yTBepXAaathb, YTo
noKanbHoe AHO NPONAEHO.

B nuaepax BHoBb HedTAHKa. AKuUMK Jykoina Bbipocnv Ha 8,56% Ao 1736,99 pybneii. Moaaepxky okasana
OTUYETHOCTb OAHOIO U3 KPYMHEMLLKNX ero axkLmoHepoB — ConocoPhilips. Mo utoram 2007 roaa uuctas npubbinb
KoMnaHuu oT yyactua B JIYKOWMIe ysenuunnack Ha 27.5%, ao $1.818 mnpa. Takum obpasom, Conoco oLeruna
yncTyto Npubbins JTIYKOWITa B $9 MApA., YTO HEMHOIO NPeBbILLAET CPeHMI MO PLIHKY NPOrHO3 Mo NpuBbiny Jlykoina.
Akunun CypryTHedTerasa Bblpocnu Ha 7,87% Ao 24 pybnei. Fas3npom Ha 3TOM ¢OHe BbIPOC BECbMa CKPOMHO — Ha
3,78% no 307,2 pybneii.

Akumnn CbepbaHKa BbIPOCnM Mo UTory AHA Ha 6,63% Ao 96,5 pybneii. Moa 3aHaBec TOproB NoAAEPKKY okasana
nonBMBLUAACA MHPOPMALMA O TOM, YTO YucTas Npubeinb 6aHka 3a 2007 roa ysenuuunack 6onee yem ao 115 mnpa.
py6neit, a B 2008 roay oxuzaerca ysenuueHue npuboinu Ha 20%.

MAKPOSKOHOMWNYECKAA CTATUCTUKA:

O6ee uncro 6e3paboTHbIX 3a Heaento, 3aBepLUMBLLYtocA 12 AHBApPSA, CHU3WMOCL A0 2,672 M/TH. YeNOBeK C
NepecMOTPEHHOro 3HauYeHUa Helenei paHee Ha ypoBHe 2,747 MnH. PaHee coolLuanock, 4To 9TOT noKasaTesb
coctasun 2,751 MnH.

Uucno 3asBok Ha nocobue no 6espaboTuue B CLUA Ha Heaene, 3aBeplumBLueiics 19 aHBapsa, cHuaunock Ao 301 Thic.
CornacHo nepecMOTPeHHbBIM AaHHBIM, YMCIO 3aABOK Heaenel paHee coctaBunio 302 Thic., a He 301 ThIC., KaK
coobLuanoch paHee.

Mpoaaxkn AOMOB Ha pbiHKe BTOpUUHOr0 xusba B CLUA cHusunuck B aekabpe 2007 roga Ha 2,2% Mo CpaBHEHUIO C
npeablayLiMm Mecauem Ao 4,89 MmunnvoHa eanHuy. Oxuaanocb cHukeHue Ha 1%. B Hoabpe npoaaxy
CyLLecTBytOLLMX OMOB B AMepHKe cocTasuiu 5,00 MUInNnoHa eanHuUL, Kak v coobLuanock paHee.

KOTHUPOBKKW HA 3AKPbITHUU:
Muaekc PTC: Bbipoc Ha 5.15% ao 1988.23
Muaexkc MMBB: Beipoc Ha 5.80% ao 1661.99
Huvkonaw PysaikuH, AHannTtuk UK "BpokepkpeanTtcepsuc”
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