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AHanuTtnuecknit 063op poiHKa Forex 3a 21
AHBapH

OCHOBHble BastOThI

Haunbornee nHTepecHbIM cobbITUEM NOHeAENbHUKA ObINo YKpenneHne ANOHCKOW BantoThl, KOTopas cMorma nepeceyb
oTMeTKy 106 1eH 3a fonnap 1M A0CTUYb MUHUMarbHOro ypoBHA ¢ 2005 r. 105.66. MHTepec K ANoHcKow BastoTe Obin
BbI3BaH BbIXOAOM MHBECTOPOB U3 CAENOK carry trade , npu KoTopbix 6onee A0X0AHbIe GUHAHCOBbLIE aKTUBbI
MOKYNarTCA Ha «AeLleBble» (BbIBOA O YeM MOXHO CcZienaTtb B CBA3W C NaJeHnem KypcoB 6onee AOpOrux BasnoT —
aBCTPaSIMMCKOro M HOBO3€eaHACKOro Aonnapos). Hauano onepauui no Bbixoay u3 carry trade, B CBOKO o4epeab,
Hayanocbk NOCne CepbE3HOro NaaeHna akLynii Ha asnaTckMx GOHAOBbLIX PbIHKAaX, KOTOPOE NO3AHEE MPOAOIKUIOCH U
Ha eBPONEeWCcKUX TOProBbix nroLyasakax. CHKeHWe KOTUPOBOK GOHAOBLIX MHAEKCOB ObIO CBA3AHO C
HEeyBEpPEHHOCTLI0 MHBECTOPOB B ByAyLLeM SKOHOMUKM CoeanHeHHbIX LLITaToB M BOBMOXHbBIM ycyryGneHuem cutyauum
BOKPYT PblHKa BbICOKOPUCKOBAHHbIX MMOTEYHbIX KPeAUTOB.

Kak a1o 6biBaeT, yKpensieHe AeLLeBO ANOHCKOM BantoTel HA poHe ocrnabneHna 6onee AOPOrMX NPUBENO K NaAeHMIo
KOTMPOBOK €BPO U PyHTA. Kpome TOro, Ha Npoaaxu eBPONENCKON BantoThl MPUBENO M COOBLLEHUE OAHOIO U3
4ynMHoBHMKOB EBponenckoro LieHTpanbHoro baHka o BOSMOXHOCTM 3aMeAneHna 9KOHOMUYECKOro pocta EBpPO30H®.I.
Takum 06pasom, eBpo 3aKpbinca Hxke 1.4450, GyHT K KOHLY CYTOK BroTHYH0 nogowwen 1.9400.

CTOUT OTMETUTb, YUTO AOMOSHUTENBHYHO CUY ABWXEHUAM AHA npuaaBan GakT OTCYyTCTBUA YACTH YYACTHWUKOB PbiHKA B
CBA3K C BbIXx0AHbIM AHeM B CLLA no cnyuato AHa MapTtuHa Jliotepa KuHra.

lMporHo3 Ha BTOPHUK, 22 AHBApPA

Bo BTOpHWK Hanbornee MHTEPEeCHEIM COBLITUEM U3 SKOHOMUYECKMX HOBOCTEH ByaeT pelueHne BaHka AnoHWK no
CBOE¥ OCHOBHOM NPOLIEHTHOM CTaBKe, MU3MEHEHWIA KOTOPOM He OXMAaaeTca. TeM He MeHee, ANOHCKanA BankoTa, ckopee
BCEro, NPOAOIKMT YKPENATLCA Ha BOSHE BbIXOAA MHBECTOPOB M3 cAesoK carry trade. Takum o6pasom, eBpo U GyHTY
CHOBa MOXET rpo3uUTb NaZeHue: BrmkanLMMK NogaepXKamu Ana HUX cTaHyT yposHU 1.4400 u 1.9400
COOTBETCTBEHHO.

TpudoHoB Anekceit, HavanbHWK otaena avnuira MK "dopekc Kny6"
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