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Hepnena HaunMHaeTcs c npogax...

HoBas Heaena Ha BeayLuMx asvaTckMx GOHAOBLIX NIOWaAKax Hauyanack ¢ 04epeaHOro Peskoro cHmxerus. C
OTKPbITUS KOTUPOBKM NIUKBUAHEIX Bymar yLunv 6onee Yem Ha Tpu NpoLeHTa.

3aKpbiTME Ha aMEpPHKAHCKMX M eBPOMencKuX nnoLaakax 6uino 6onee caepxaHHbIM. 3a OKeaHoM, Ha GpoHe
BbiCTynneHus npesnaeHta CLUA [. Bywa, noofellasLuero HekoTopoe nocnabneHue B 0611acTi HaNoroo61oXeH!s U
ZIEHeXHYH0 KoMMneHcauuo Hanboree nocTpaaaBLIMM OT MMOTEYHOIO KpUauca rpaxaaHam, MHAEKChl CHU3UITMCH A0
npoueHTa. Muaekc S&P 500 HaxoaWTCA ceivac Ha MUHUMArIbHOM 3a MocneAHue nonTopa roga ypoBHs. MHBecTopsl
pacUEeHWUNM MHULMATUBbI BNacTei Kak peakLuio Ha y)xe npoTeKatoLLyto peleccuto. EBponeiickue nnoLiazxku Takke
noTepanu 4o nosyTopa npoueHToB. ChipbeBble PhIHKKA HE MPOAEMOHCTPUPOBaM 0C000H AMHAMUKM — HEDTh W
MPOMbILLSIEHHbIE METas/Tbl MPOCESTM He3HAUMTENbHO, UCKITOYEHWEM CTaslM KOTUPOBKK AParoLeHHbIX MeTansos, rae
CHWXeHWe BbINo B paMKax npoLeHTa.

Jna oTeuecTBEHHOrO pbiHKa Heaens obelyaeT cTaTb BECbMA BOMATUIIBHOM M BO MHOFOM OMpeAenstoLLei.
TexHuueck1e napameTpbl NpoLLeALLer KOPPEeKLUK TPeOYOT XOPOLLEro OTCKOKa BBEPX, OAHAKO, TAKOM cLieHapwi
MOXEeT peanva3oBaTbCA TOMbKO Ha POHe cTabunmsaumnm BHELLHUX pbiHKOB. BeixoaHoi B CLLA ceroiHA MOXET Kak pas
[laTb CUrHas Ha foKasibHbIA OTCKOK BCEX PhIHKOB.

OTeyvecTBEHHbIE NOLLAAKM CErOAHA C OTKPbLITUA MOTYT eLle pas NpoTeCcTMPOBaTbh MUHUMATTbHbIE 3HAUEHMUS TEKYLLero
mMecsaua. bonee yassumbivy ByayT Bymaru HepTErasoBoro CeKTopa, C OTKPLITUA OHU MOTYT NOTEPATb 10 2%, OAHAKO,
Ha ¢oHe obLLel nepenpoaHHOCTN 3TK BymMaru MoryT UMeTb U Bonee CUTbHBIA MMMNYTTbC BBEPX MPU OTCKOKE. AKLIMK
6aHKOBCKOro cekTopa OyayT B pamMKax PbIHOUYHOW AMHAMMKM, a 3aTArvBaHWe nporpammbl Beinycka AP CoepbaHKkom
Ha camMoMm Jiefie ABNAEeTCH No3UTUBHLIM MOMEHTOM. AKLIMM MeTarnnypruuyeckux KomnaHuii 6yayT 6onee ctabusbHbl, BO
BCAKOM criyyae Bymaru, cBA3aHHbIE C PbIHKOM [paroLeHHbIX MeTannoB. Brvmxe K 3aKpbITUIO PbIHOK MOXXET HECKOJSTbKO
BOCCTaHOBWUTb CBOW MO3WLUMK.

EBrenunii TynukuH, ctapuvii GUHAHCOBLIM COBETHUK KOMNaHUK "BpoKkepkpeanTcepsuc”
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