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MupoBble ¢oHAOBbIE pbIHKU MPOAOKAET
NNXOpaguTb

®oHAOBbIE PLIHKK MPOAOIMKAIOT CKaThIBATLCA BCE HMke. OTCYyTCTBME Cepbe3HOro Heratvea Buepa Obino weapo
CKOMMEHCHUPOBaHO NMaHWYECKUMKU HACTPOEHUAMM M TEXHUYECKMMM CTOMamMu pAAa YYacTHUKOB. OTO BbI3BASIO HOBYHO
BOSIHY npoaax. BeuepHee BbicTynnexune rnasel PPC CLUA He cmorio nepenoMuTtb o6LLen AMHAMUMKK U YCMOKOUTb
MHBECTOPOB.

Otuet Merrill Lynch Takke okasanca Xyxe OXuAaHui, Kak U AaHHbIe MO0 HEABMXXUMMOCTU — Hayano HOBOro
cTpouTenscta -14%. Mo utoram AHs uHaekcol CLUA cHusunvce 6onee yem Ha 2,5%, Dow Jones npubnusunca K
oTmeTKe 12100 n. 4yTo ABNAETCA MUHUMASIbHBIM YPOBHEM 3a NOCAEeAHUM rod. MHAEKChl €BPONENCKUX CTPaH NoTepnu
Ao npoueHTa. [MoHecnu cepbesHble MOTEPU M pasBuBaroLLMeca pbiHKKM. OHW yTpaTUIn CTaTyC «TUXOW raBaHu» U 3a 2-3
ToproBble ceccuu notepanu A0 10%. A3naTCckue pbiHKM CeroiHA B MEepBOW NOMOBUHE AHA NOKa3biBaav 3HAUYUTENbHOE
CHWXEHWE, HO ceryac NOHEMHOry OThIrpbIBalOT NOTepu. ChipbeBble NIOLAAKK, NOXanyn, 3a UCKIKOYEHNEM
ZparoLeHHbIX MeTasifioB, Takke CHukanuck. HedTb notepana 6onee npoueHTa.

Jvcnosnuna nepen oTKPLITUEM He camasn ONTUMUCTUUHAA. BepoATHLIM NPONUB C OTKPLITUA MOXET AOCTUTHYTb 2% MO
uHaekcy PTC ao yposHa 2140 n. OaHako 6rnxe K KOHLY TOProBOM CECCUM YYaCTHUKU MOTYT HayaTb 3aKpbiBaTb
KOPOTKME NO3ULMK, UTO MOXKET BEPHYTb PbIHKK K HyNeBoW oTMeTKe. byaem HaneATbea, UTo TeKyLUMe YPOBHU
MUHUMasbHblE B 9TOM KBapTasne. Cpeau NMaepoB Npoaax BHOBb OyayT akuuu asnpoma, KoTopble CeroAHs MoryT
onycTuTbCA K 0TMETKe 320 p. AKLUMKM HEPTAHBLIX KOMMNaHWI ByayT MeHee BONaTUSIbHbIMU — CTOMMOCTb G0SIbLUMHCTBA
6ymar HaxoAuTca ropasao HUKe GyHAAMEHTANIbHON OLEHKM, YTO AenaeT AaBreHue B HUX BECCMbICTIEHHbIM.
CypryTHI, Jlykonn, PocHedTb C OTKPLITUA MOrYT NPOCECTb Ha Napy NPOLEHTOB — U 3TO BeCbMa BbIroAHasA LeHa And
MOKYMKW. BepoATHO, 4TO CTOABLLMK B CTOPOHE «[1ontoc 30/10TO» CeroiHA C OTKPLITUA TaKkKe CKOPPEKTUPYeTCA B
crneacTeBue 3aaBfieHnsa rpynnel MHTEppoc 0 BEpPOATHOW CMeHe coBeTa AMPEKTOPOB. BaHKOBCKMUI CEKTOP HEMHOMMM
nyudie obLuen pbiHOYHOM AnHamuku. CoobLueHune o nepeHoce Boinycka AP C6epOaHKoM MOXET Bbl3BaTb KOPOTKUE
NPOAaXHK, HO BCE Xe He CTaHeT Cepbe3HbIM haKkTOpPOM.

EBrennin TynukuH, cTapLumii GUHaHCOBBIV COBETHWK KOMMNaHun "BpokepkpeanTcepsuc”
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