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Y)Kenb Ta camas peLeccusl, Uiu rnosiHas
pacnpogaxa

OqepeuHoe pesKkoe CHMxXeHne BeayLnX MUPOBbIX MHAEKCOB, Bbl3BaHHOE cnabbimu OaHHbIMU PO3HUYHbIX NPpOAaX B
CLLA v nnoxo# otyeTHOCTbLO Citigroup, NpMBM3nno pbiHKK K ONacHoM YepTe, 04HaKo, 3anac NPOYHOCTH eLle He
ncuepnaH. MHBecTopbl HagetoTcA Ha BbicTpyto peakuuto PPC - yxxe cernyac noyYTH BCe aHanUTUKU YBEPEHbI B
COKpaLLEeHNUMU CTaBKu B Bnnmxaillee BpeMs Ha NOANpoLeHTa.

Bo3amoxHo, BKyne ¢ 3aTum dpea.pesepsB npeanpumMeT eLle paj Lwaros Anq CT&6W’IVI3aLlMVI CcuUTyauuun eule A0 Havana
3acelaHnAa B KOHLUEe AHBapA.

Mo utoram TOProBoW ceccum aMepuKaHcKue MHAEKCH! noTepsany 6onee aByx npoueHToB. MHaexc Dow Jones ¢
Tpyaom yaepxan otMeTky 12500 n. - nocneaHue yackl TOProB MHAEKC MOYTU He MbiTancA 0TCKOUMTb. EBponenckue
nnoLlazxvM Byepa noTepsasiv conoctaBuMble BeMUnHbl. CepbesHas Koppekuyua ceiuac Habnoaaetcsa Ha A3UaTcKux
nnowasakax. OCHOBHbIE MHAEKCHI 34eCb TepAT 6onee Tpex NpoueHToB. CHUXEHUE NOCTUIIO U CbipbEBbIE
nnowasxkv. HedTb M MeTannbl Mo UTOram ceccum noTepanv B CPeAHEM A0 ABYX NpoueHToB. CyLlecTBEHHbIe
ZBWXeHUs HabnoJanucb U Ha BasIlOTHOM PbIHKE — YKPEMNIeHUE ANOHCKOM MeHbl MAET BeCbMa ObICTPbIMKU TEMMNaMMU.

OTeueCTBEHHbIN PbIHOK CEroiHA C OTKPBITUA MOMYYUT MOLUHBIA MeaABeXui curHan. MNonbITKM 1 Aanblue yaepxuBaTb
PbIHKK Ha TWUX YPOBHSAX MOTYT MPUBECTU K Bonee peskumM npocasakam Ha GpoHe yxXyALleHUs BHEeLLHEW cuTyaumu.
BHyTpeHHAA NUKBUAHOCTb M NPEACTOALIME NPe3nAEHTCKME BbIOOPEI ABNAOTCA GaKTOPOM NOAAEPKKM, OAHAKO
KpaTKOCPOUHbIX NPOSIMBOB HaM He n3bexatb. C OTKPbITUS KOTUPOBKU OCHOBHbIX «dULLIEK» noTepatoT 4o 1,5%.
HesHaunTenbHoO nyylue pbiHKa MoryT ObiTb akuun CoepbaHKa, akLuuu BTOPOro awlenoHa. Hedterasosebli cektop
TaKKe MOXET NoTepATb B Npesenax AByX npoueHToB. Mo paay 6ymar, Hanpumep, Jlykoiny, CypryTHI, PocHedTu,
MOXXHO MPUCTYMNaTb K OCTOPOXHOW MOKYMKEe, HO TOSTbKO YacTu nosuumu. Mo PocHedTn ceroaHs oxuaaem nybnukalum
Hennoxor otyeTHocTH No US GAAP 3a 3 kB 2007 T. - 3TO OKaXKeT noaaepxky dymaram. AKLMK MeTasnypruieckux
KOMMaHWM CerofHa Tarkxke B NepBOM NOMOBUHE AHA NPOCAAYT A0 2%. Bo BTOpO# N0NoBUHE TOProBOM CECCUU OXMAAEM
BbIX0Aa CTaTUCTUKM — OCHOBHOW nokasatesnb uHaexc CPI.

EBrenunii TynukuH, ctapluvii GUHAHCOBLIM COBETHUK KOMNaHUK "BpokepkpeanTcepsuc”
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