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AHanutnuecknim 063op poiHKa Forex3a16
AHBapH

B cpeay B nepByto NONOBKUHY AHA HA POHE NaaeHWA GOHAOBbLIX MHAEKCOB yYaCTHWUKM PbIHKa MPOAOSHKMIN COKpaLlaTb
Havnbonee pucKoBaHHbIE NO3ULMKM, NEPEBOAA CBOM aKTUBbI B TaKUEe BasOThl Kak AMOHCKAaA MeHa W LUBENLIAPCKMI
dpaHKk. Bcneactsue atoro, napa Aonnap/veHa ynana Ao yposHsa 106.00 Bnepsblie ¢ maa 2005 roaa. EBpo/venHa
CHuaunack Ao otMeTkn 156.50. ®yHT/Mena aoctur 207 ¢urypsl. MNocne pasoyapoBbIBAIOWMX HAKaHYHE AaHHbIX U3
CLLA, KoTOpble TOMBKO YCUTMIKM OMAaCEHNUA YHAaCTHUKOB PbIHKa OTHOCUMTENbHO NEePCNEKTUB pPasBnTua SKOHOMUKKM CLLIA,
eBporneincKkan BanoTa BCe Xe He CMOrma BbipacTyh, Tak Kak YCUNeHne HexernaHua MHBECTOPOB PUCKOBaTb 3aTPOHYSI0 U1
ee. [Napa eBpo/aonnap KoHconuanposanack B aAnanasoHe 1.4860 - 1.4750

BputaHckoMy dyHTY BCe )Xe HEMHOrO yarnoch BblpacTH, TaK Kak AaHHbIe Mo PbIHKY Tpyaa B BenvkobpuTaHuu B
ekabpe oKaszanuncb HECKOMBKO Jyyllle NPOrHO30B, a CpefiHWi 3apadoToK BblpoC Ha 4%. JonoNHUTENbHYO NOAAEPXKKY
eMy TaKke oKasanu cpadoTasLUne CTOM-MNPHKasbl Mo Nape eBpo/PyHT, KOTopble BblNK PACMONOXEHbI HUXe
3HauuTenbHOM obnacTv noaaepxku 0.7550.

JaHHble no nHoIAUMK B EBpO30HE He OKasanu 3HauYMTeNIbHOMO BIIMAHWA Ha PBIHOK, TaK Kak nokasartesnu ocTasimcb
HEW3MEHHbI Y BbILLIM B COOTBETCTBUM CO CBOMMM nporHosamu (+0.4% 3a mecau, +3.1% 3a rog).

Bo BTOpYt0 NonoBuHy AHA gonnap CLUA pesko BbIPOC NPOTUB OCHOBHLIX BastoT, 0COOeHHO NpoTMB eBpo. CHUXeHUe
e BputaHckoro ¢yHTa B nape ¢ fonnapomM CLUA He 6bino CTOMb 3HAUMTENbHBIM, TaK KaK YYaCTHUKM PbIHKU CUMTAsTU
®YHT YA3BUMbIM Ha NPOTAXEHUU NOCNEAHNX HECKOMNBKUX HeAerb 13-3a NPobiieM Ha PbiHKE XUIbA U CHUXeHUe dyHTa
BbIAOXJ10Cb.

EBponeiickaa BantoTa ynana Ao AByxXHeAebHOro MMHUMyMa npoTtus Aonnapa CLUA Ha ¢doHe CHUXEeHUA MUPOBbIX
LeH Ha HedTb U OnaceHn OTHOCUTENbHO BO3MOXHOCTH 3aMeASIeHnA SKOHOMMUECKOro pocTa B EBpo3oHe. Kak
OTMeuatoT aHanMuTUKK1, ocnabneHne onaceHuin OTHOCUTENBHO MHPIALUU MOXKET CHU3UTb OXXMAAHWUA MOBbLILLEHUS
npoueHTHo ctaBku ELLB Ha cneaytollem 3acenarnun. Kpome Toro, akoHomMuueckue npobnembl CLUA moryT
PacnpoCTPaHUTLCA M Ha OCTaslIbHYO MUPOBYHO 3KOHOMMKY, YTO NoByxAaeT aMepUKaHCKUX MHBECTOPOB BbIBOAWTL
CBOM cpeAcTBa M3 3apyBexHblX aKTMBOB 1 BO3BPALLATLCA K Aonnapam.

Tarke xoTenocb Obl OTMETUTb BbIXOA HECKOBKUX SKOHOMMUYECKUX MOKasaTenem, KoTopble Takke NoAAepKany
aMepUKaHCKyto BastoTy. OTO onyOrMKOBaHHbIM aKOHOMMUeckuit 0630p «Bexesan kHura» ®PC CLLA, B koTopo#
roBOpPUTCH, UTO B HoAGPe 1 aekabpe akoHomuKa CLLUA Bce e npoAoskunia CBOi POCT, XOTA U HECKOMbKO
3amMeanunach, IaHHbIe Mo 00BbEMY MOKYMOK MHOCTPAHHBIMU MHBECTOPaMU aMepUKaHCK1x akTueoB B CLUIA 3a Hos6psb,
KoTopble cocTaBunu +149.9 mnpa. A0nS., TOrAa Kak NPorHo3Hoe 3HauyeHue Obin TOMbKO +60 MApA. A0S M AaHHbIE MO0
MPOMBbILLIIEHHOMY MPOU3BOACTBY, KOTOPbIE XOTb U CHU3UITUCH, HO HE Ha CTOSIbKO 3HAYMTENBLHO YeM npeanonaranocs.
M3meHeHne obbema npomeiLLneHHoro npoussoacTsa B CLUA 3a nekabpb coctasuio 0.0%, Toraa Kak nporHos Obin -
0.2%.

MporHo3 Ha yeTBepr, 17 AHBapA

B ueTBepr Ans MHBECTOPOB MHTepec ByayT NPeACcTaBnATb AaHHbIE N0 U3MEHEHUIO 06 beMa NMPOMbILLIIEHHOTO
npoussoAcTBa B ANoHuMK, canbao 6anaHca BHeLLHeR ToproBiv EBPO30HI, AaHHble Mo xunuwHomy cektopy CLLUA, a
TaKke SKOHOMMUYeCKni nHaexc ot PPC-Gunagensdum.

Kpome Toro, y4acTHUKM pbiHKa ByayT BHUMAaTENbHO CneaunTb 3a BeicTynneHuem npeacenatens ®PC CLUA Bena
BepHaHke , koTopoe HameueHo Ha 15 yacos no NpuHBKYy. Mpeanonaraembivi AManasoH TOProB Ha 3aBTpa no nape
espo/gonnap 1.4650 — 1.4750, no nape ¢yHT/monnap 1.9550 — 1.9700.

TpudoHoB Anekcew, HavyanbHuk otaena amnudra 'K ®OPEKC KITYb
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