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PPC obewaeT caenatb Bce BO3MOXKHOE...

MwupoBoe puHaAHCOBOE COOBLLECTBO MOMYYMIo ouepelHyro nopLumio 3aBepeHuit oT rmasbl PPC CLUA B ToMm, UTo
MOHEeTapHbIE BMAacTW roTOBbI HA BCE, YTOOLI COXPaHUTL CTABUIIBHOCTb MUPOBOM SKOHOMMKM. OZIHAKO MHCTPYMEHTapUid
COXpaHeHWsa paBHOBECKA NMOYTH UCUHEepnaH.

yeTHanA CTaBKa He MOXET CHWXKaTbCH 40 OECKOHEYHOCTH, a BEpPOATHbIE 0,25% CHWXEHUSA B KOHLE AHBapA yxe
3aJI0XKeHbl B TEKYLLMX LleHaX. CHwxeHue Ha nonnpoueHTa MOXXeT I'IpMOéOLIpVITb PbIHKK K NpnAaaTb HEKMIW MO3UTKB A0
KOHLa NepBoro keaprasia.

Mo utoram ceccum aMmepuKaHCKMe MHAEKCHI 3aKPbISIUCh B MOSTOXUTENBHON 06/1acT, NPUOaBMB OKOSO MPOLEHTA.
EBponeiickue nnowanku He CMOru NepenioMUTb HeraTUBHBIK HACTPOW U noTepAnu A0 1%. A3naTckue pbiHKK ceirvac
NPEeUMyLLIECTBEHHO CHWXAIOTCHA, TepsAa A0 NonyTopa NpoueHToB. Heratve BHOBb NMOCTYMNM M3 BaHKOBCKOrO CeKTopa:
HOBble BEPOATHbIE CMUCAHUA HAYMHAIOT HEPBUPOBATL MHBECTOPOB. PbIHOK He(dTH BYepa Oblfl AOCTATOUHO
BONaTUsIbHbIM. [0 MTOram ToproB HepTb Notepsana 6onee 2%, HO ceivac KOTUPOBKM HE3HAUMTENBHO
BOCCTaHaBMBAOT NO3ULHIO.

OTeuecTBEHHbIE NIIOLAAKM CeroaHs NpoaomkaT aperdosaTh B paMkax 60KkoBoro kaHana. HosocTu 6yayT okasbiBaTh
pasHoHanpasneHHoe BrnuaHue. Giti Group 3asBuna o npogaxe noytu 1% axkuyuit PocHed T, no $9,1, npumepHo Ha
MUNNnapAa A0nIapoB C AUCKOHTOM K PbIHKY 4%. OTO MOXET OKa3aTb CPEeAHECPOYUHbIA MPECCUHT Ha aKkLMK KOMMaHWK,
€CI1, KOHEeYHO, He HaWaeTcA NoKynaTenb Ha 3TOT NakeT. XOTA Npu HblHeLHel o6cTaHoBKe B HETErasoBOM CEKTOpe
3TO HEMNpPOCTO. BaHKOBCKMI CEKTOP MbITAeTCA BOCCTAHOBUTL MO3WLUK U B NPeAABEPUM BEPOATHOIO CHUXEHWA CTaBKM
— eMy 3TO MOXeT yZacTbCs, OAHAKO, CeroaHa Asuxerue dyaet B pamkax + 0,5%. MeTtannypriuuyeckuit Cektop B nuue
Monumetanna v MNontoc 30n10Ta MOXET NPOAOMKUTL TEXHUYECKMI pocT. NocneaHni, ecnu yaepxuT yposeHs 1170,
npeTeHayeT Ha ABWXeHWe K oTMeTKke 1250-1270 p. Bo BTOpo#i NoNoBMHE AHA PbIHKM BHOBL OyAyT crieauTh 3a
nyGnuKaymen cTaTUCTUKKM Mo TOProBoMy GanaHcy u gepuunTy BromkeTa.

EBrenunii TynukuH, ctapuvii GUHAHCOBLIM COBETHUK KOMNaHUK "BpoKkepkpeanTcepsuc”
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