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Poccuinckui pbIHOK: X0, TOproB 9 AHBapA 2008 T.

Ceccua B nepBblit TOProBbli AeHb HA POCCUIICKOM pbiHke B 2008 roay cTapToBana onTUMWUCTUYHO. TpyaHO Obifo
NPeanosnoX1Tb, YTO NPU CHUKEHWN OCHOBHbLIX aMEPUKaHCKUX MHAEKCOB OT 5% A0 8% POCCUNCKUIA PLIHOK yMyAPUTCA
OTKpPbITECA «BBEPX». [T0BOAOM AN MpoAax Ha 3anaze fABuach NyOnvkauusa Ha NpoLUsion HeZiene AaHHbIX O pocTe
6espaboTuubl B Aekabpe A0 5% — camoro BeICOKOro YPOBHSA 3a nocneaHne Asa roda. Tak xe B Aekabpe Obin
3aduKcHMpoBaH cna B npoussoacTeeHHoM cektope CLUA. Bonee Toro, akoHomucTel 6aHka Merrill Lynch otmeuator,
4TO ONy6NMKOBAHHbLIE MHAMKATOPLI, B TOM YKCIIE CHUXEHUE 0O bemMa NPoJaX TOProBbIX CETEM, ACHO YKa3biBaOT HA
Havano peleccuun. Bnpouem, KOMNeTeHTHO 1 oduLmransHo 06 aTom MoxeT 3aaBuTb Nuib NBER (The National
Bureau of Economic Research).

Tem He MeHee, POCCUICKMUIA PLIHOK CTapToBasT ONTUMUCTUYHO, MOCKOSIbKY ChIPbEBOM (PaKTOp 3acTaBus 3anaaHblX
MHBECTOPOB NepeknaabiBaTbeA B otTaenbHble ADR Ha poccuiickue akuun. MHorme y4aCcTHUKM TOProB yxe
MPUroTOBUIMCH NPUBbLIKATL K LieHaM Ha HedTb no $100 3a Bappenb, Tem Boriee UTO B MOMEHTE 3Ta OTMETKA yXKe
6blna nopaxeHa. B utore Masnpom B Aeno3nTapHbIX pacnuckax o6orHan nokanbHbii peiHOK Goriee ueM Ha 4% 3a
nepuoa c 28 aexkabpa no 8 aHeBapsa. ADR Ha akuuu CypryTHedTerasa onepeamnu LeHy 3aKpblTUA NPOLLSIOro rofa Ha
5%.

Ha atom ¢oHe Kk 13:20 mck mHaexkc PTC npubasnset 0.34%, a unaekc MMBE - 0,83%. B nuzepax pocTa akuuu
TaTHedTH, Masnpoma, CyprytHedTerasa, npubasnstowme 6onee 2.5% Ha MMBB. CepbesHo TepatoT akuyuu BTB,
MOCKOJbKY KPU3WUC NMUKBUMAHOCTM 3acTaBsfAeT 3anajHbix MHBECTOPOB NpoAaBaTb 6aHKoBCKUe GULLKM, a BTE He
nose3no Toprosatbea B ADR Ha NoHAOHCKOW Bupxe.

Y10 KacaeTcA 3aKpbITUA POCCUACKOrO PbIHKA, TO HA TEKYLLMA MOMEHT CNPOC BCE Xe yCTynaeT NpeanoXeHuno. GuHuLL
CEeCcCuMn BUAWUTCA B CAEPKAHHOM MItOCe.

ImunTpuin CasueHko, ananutuk MK «BpokepkpeanTtcepsuc»
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