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AHanuTnyeckuim 063op pbiHKa Forex 3a Heaenio ¢
31 AeKabpsa no 4 aHBapA.

Hu3kas akTMBHOCTb HA MMPOBOM BasIFOTHOM PbIHKE MOCIIe HOBOrOAHUX NPasAHUKOB CNocoOcTBOBasIa PE3KUM
[BWXEHUAM KypCOB BasltoT. Ha OTKPbITUM MO MHOMMM BastoTHLIM napam Habntoganucb JOCTaTouHO HonbLuve
paspbiBbl B Monb3y fonnapa CLUA. OaHako, B CKOPOM BpeMEHU, aMepUKaHCKan BasoTa yTpaTuia CBOU JOCTUXEHNSA
¥ CHU3MIIAChb NOYTU NPOTUB BCEX CBOMX OCHOBHbIX KOHKYPEHTOB. HEKOTOPOE UCKITIOUEHWE COCTaBWIT TOMBKO
OpuTaHCKMIA DYHT, KOTOPLIM OCTaBasnCcA NoA AaBMEHUEM U HE XKenan pacTu 13-3a OKUAAHUA JarbHENLIEro CHUXEHNSA
YPOBHSl OCHOBHbIX NMPOLEHTHbLIX CTaBOK B BenukobpuTaHuu. M nuwb B NATHULY NOCe BbixoAa AaHHbIX
CBUAETENbCTBYIOLLMX, YTO POCT aKTUBHOCTU B CEKTOPE YCnyr BenukoBputaHum yckopuics, a cuTyauums ¢ 3aimMamu
ZIOMaLLHUX X03A1CTB B Aekabpe cTabunuavpoBanachk, OpuTaHcKan BantoTa HECKOMbKO noapocna.

YcuneHnue xe HexenaHva MHBECTOPOB PUCKOBATb, BbICOKME LieHbl HA HeDTb U COXpPaHALLMECA onaceHus no nosoay
BO3MOXXHOCTM PELIECCUM B aMEPHKaHCKOM 3KOHOMMKe crnocoBCTBOBaMU CHkeHWto aonnapa CLUA Ha npoTaxeHuu
BCeW 9TOW Hedenu. HeraTMBHOE BMAHUE Ha Kypc Aosnapa Takke okasana nybnvkauvs aekadpbCcKoro
npoussoacTBeHHoro nHaekca ISM CLLA. NokasaTtesnb BhILLEN 3HAaYNTENbHO XY)XXE NPOrHo3a M oKkasasica HMxe
KItoYeBoro ypoBHsa 50 Briepsble 3a nocrneaHne 10 MecAUEB, YTO CBMAETENbCTBYET 00 YMEHbLUEHWU YPOBHSA AeS10BOW
aKTMBHOCTM B NPOM3BOACTBEHHOMN cdepe.

M3 npoTokona saceaaHuna Komuteta oTKpbITOro pbiHka ®eaepanbHoi pesepsHoi cucTembl CLUA ot 11 aexkabps
MOXHO ObIfo cenaTh BbIBOA, YTO BCIIEACTBME NPOLOSHKAOLMXCA NpobriemM Ha KpeAUTHOM PbIHKE U PbIHKE
HeaBxuMmocTH B CLLIA npoLeHTHble CTaBKM B Criyyae HeoBX0AMMOCTHU MOTYT BbiTb CHWMXKEHbI. Takke cornacHo
MPOTOKONY 3a NOHWXEHWEe NPOLEeHTHON cTaBku Ha 0.25% A0 ypoBHA 4.25% Ha NpoLusioM 3aceaaHuu Nporosiocosano
AeBATb YSIEHOB KOMWUTETA, a OAUH UYNEeH KOMUTETA BhbiCKasanca 3a ymeHbLUeHne ctaBku Ha 0.50%.

HeKoTopyto e NoAAEPXKY aMepUKaHCKOMY A0s11apy B YETBEPT OKas3anu AaHHbIe MO 3aHATOCTU B YACTHOM CEKTope
ot ADP. CornacHo KoTopbIM, Yncrio padounx MecT B yacTHom cekTope B CLUA Bbipocro B Aekabpe Ha 40 Tbic, UTO
HECKOJSbKO MPEBbICKIIO0 MPOrHO3HOE 3HAYEeHNe 3KOHOMMUCTOB B 33 ThiC.

JaHHble no uameHeHuto obbema NPOM3BOACTBEHHbIX 3aKa30B 3a HOAOPbL TaKKe HECKOSbKO MPEBbLICHM NPOrHO3bI
(1.5% npotue 0.5% ). Ho, Tem He MeHee, He CMOrNK OKalaTb CYLLECTBEHHON NOAAEMKKE aMEPUKAHCKOM BantoTe.

Jonnap CLLA BHOBb OKasanca noA AasrieHWeM Nocre BbixoAa pasoyapoBbiBaOLLMX AaHHbIX MO 3aHATOCTM B CLUA 3a
ZJekabpb. Uncno pabounx MecT B HECeNbCKOX03ANCTBEHHOM CEKTOPE BbIPOCO B Aekabpe Bcero Ha 18 Thic., UTo
ABMAETCA CaMbiM HU3KWM MNokasaTesieM ¢ aBrycta 2003 roaa. [MporHo3Hoe e 3HaueH1e 3KOHOMUCTOB Bbino 70 ThIC.
YpoBeHb 6e3paboTulbl Bbipoc Ha 5.0% nNpoTuB 4.7% B npeablayliemM Mecsue. YpoBeHb 6e3paboTvubl B ekabpe
cTas camMbIM BbICOKMM ¢ Hosbpsa 2005 roza.

Tak, nocne oTKpbITMA y 0TMETKM 1.4595 Kypc eBpo/nonnap Belpoc 3a Hedento 6oriee YeM Ha ABe GUrypbl U AOCTUT
ypoBHA 1.4824. OaHako Ha Toprax B NATHULY K OKOHYaHMWIO CECCUM KYpPC €BPO/A0NNAP HECKOMBbKO CKOPPEKTUPOBASICA
n poctur yposHA 1.4770. AnoHcKaA MeHa, B CBOKO o4Yepedb, NpoAosmKana nonyyaTb NOAAEPKKY MO Mepe CHWKEHUA
aKTMBHOCTM CAENOK Ha pasHuLe Mexay NpoLEeHTHbIMK CTaBKkaMmu Bbipocna npotus agonnapa CLUA v goctvrna K KoHuy
Henenu yposHa 107.88. BpuTaHckana BantoTa nocne CBoero OTKpbITUA Y ypoBHA 1.9850 BCE e He cmorna BelpacTyu U
3aKoHuMna Hegento B6nM3n yposHa 1.9720. XoTA B NATHULY Kypc PYHT/LoNnap npakTUYecKu A0CTUT CBOErO
nepBOHaYanbHOr0 YPOBHA C KOTOPOro Havan Toprvi Nocne npasaHUKOB.

MporHo3 Ha crieaytoLLyto HeAento

HecmoTpa Ha HebnaronpusaTHbIE AaHHbIE MO 3aHATOCTH, aHaNMUTHKK KoMnaHun «dPopexc Kny6» nonaratot, 4To noka
BEPOATHOCTb CHWXEHWUA OCHOBHOM npoueHTHoMn ctaskn OPC CLUA B aHBape Ha 0.50% kpaiHe mana. Ho, HyxHo
YUYeCTb, UTO ATOT SKOHOMMUYECKMUX NOKasaTeslb FOBOPUT B NOSb3y Toro, 4To ®PC CHU3MT NPOLEHTHbIE CTaBKK, NO
KpanHen mepe, Ha 0.25%. [Mpuuem ecnu yunTbiBaTh NPeAnOYTEHUE MOCTENEHHOIO U3MEHEHNUA MPOLIEHTHBIX CTABOK
®PC v HeaaBHuit pocT 6230BOKM MHPNALMK B CTPAHe, AaHHbIe, KOTopble ByayT ony6brMKoBaHbl B TEYEHWe CrieayoLImx
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HeZdesb AOMKHbI OKa3aTbCA ropasao Xyxe CBOUX MPOTrHO3HbIX 3HauYeHu, 4Tobbl ®PC noHM3nna NpoLeHTHYO CTaBKy
cpasy Ha 50 6asuCHbIX NyHKTa.

OcHoBHbIM e coBbiTeM crieaytollei Heaenu Ansa MHBecTopoB ByaeT npecc-koHpepeHuus rnaebl EBponeickoro
LleHTpanbHoro baHka XXaHa-Knoaa TpuLue, koTopaa cocTouTcA nocrie o6bABneHus pelleHns baHka no ceoum
OCHOBHbIM MPOLEHTHLIM CTaBKaMm, BBMAY Yero NoBbILLEHHOE BHUMaHWEe y4acTHUKM pbiHKa OyayT obpallaTh Ha
ny6énuKaLmio TakMx AaHHbIX No EBpPO30He Kak MHAEKC LieH NpousBoanTenen, ypoeHb 6e3paboTulbl, MHAMKATOP
noTpebuTenbCKon YBEPEHHOCTH U M3MeHeHWe o6bemMa PO3HUUHbBIX NMpoAa.

MoMKUMO 3TOro, yHacTHUKM PbIHKA Tarkke ByAyT BHUMATENbHO CNeanTh W 3a 3aceaHueM KOMUTETA MO AEHEXHO-
KpeauTHOW nonutuke banka AHMIUK, KOTOPbIV TaKXe LOSMKEH OrfacuTb CBOE peLleHne no ctaBkam. B aToun ceasu anA
ZUNA MIPOKOB Tarke OyayT MHTEPECHbI AaHHble Mo canbAo 6anaHca BHeLHerl Toprosnv BenukobputaHum v
“3MeHeH1e o6bema NPOMBbILLIIEHHOrO MPOU3BOACTBA U MPOU3BOACTBA B 0OpadaThiBatoLLei NPOMBILLIEHHOCTH
BenukobputaHmu.

M3 HoBoCTel Mo AMepuKe HanBOMbLUMI MHTEPEC Y YUaCTHUKOB PbiHKA BbI3OBET BbICTYNNeHue npeaceaatena ®PC
CLLA r-Ha BepHaHKke, koTopbIi ByAeT BbICTynaeT ¢ peybto No NoBoAy nepcrnekTue akoHoMuku CLLIA B ueTtBepr. bes
BHWMaHWA He OCTaHyTCA U AaHHble Mo M3MeHeHUo o6bemMa 3anacoB Ha ckilaaax onTosoi Toprosnv CLUA v canbao
6anaHca BHeluHei Toproenu CLUA.

TpudoHoB Anekcew, HavanbHuk otaena amnudra 'K ®OPEKC KJTYb
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