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AHanuTnyeckuim 063op pbiHKa Forex 3a Heaenio ¢
24 no 28 aeKabps

Ha npoLunoit Heaerne B NATHULY MOXHO OTMETUTb, UTO Mapa espo/aonnap Aana o cebe HanOMHUTb, YKPEnuBLLIMCh
NPOTMB aMepUKaHCKON BasntoThl. B nocneaHni AeHb NpeApoXAECTBEHCKOW Heaenv napa espo/aonnap crana
KaTtann3aTtopomM aKTUBHOCTMH. anILIeM, HEeCMOTpA Ha 40CTaTO4YHOE KOJTMYEeCTBO SKOHOMMUYECKUX OTHETOB, BUHOM BCemMy
cTasniv He OHW, a, CKopee, TexHUYecKkne axTophbl.

EBponeiickan BantoTa NpoAoshkuia yKpennaTb CBOU NO3ULUK U HA OTKPLITUM HOBOM TOProBOM HEAENU, OAHAKO
06bembl TOProB BbIfU HU3KUMU, & KOPUAOPLI ABUKEHUA BaNOTHBIX Map — 04YeHb Y3KUMWU. BOSbLUMHCTBO yY4aCTHUKOB
PbIHKa HEe NPeANnPUHUMANK Kaknux-nmbo cepbesHbIX PeLleHUid, MOCKOSIbKY B MOHeAENbHUK B TOKMO Oblfl BbIXOAHOM, a
BO BTOPHMUK BOSLUMHCTBO PbIHKOB OblsT 3aKpbITHI MO Cryyaro NpasiHOBaHUA KaTtonunyeckoro PoxaecTsa.

TeMm He MeHee, HECMOTPA Ha TO, YTo nocre Poxaectsa 6onblUKX 00 BEMOB TOProB HE OXMAANOCH, B CEpeanHe
HeAesM YYaCTHUKM PbIHKA BCE XXe NMPOAOIKMUNN NpoJaaBaTh aMePUKAHCKYIO BasIOTY.

MpoTtokon 3aceaaHwit baHka AnoHun ot 31 okTAbGpPsA 1 12-13 HoAbpPs, ony6nrMKoBaHHLIM B cpeay, NOATBEPANST, UTO
6ONbLUMHCTBO YIIEHOB NpaBfieHus HaHKa He BUAAT He0OX0AMMOCTHU B CKOPOM MOBLILLIEHUMW KITHOUEBOM NPOLEHTHOM
CTaBKM Ha GOHEe HeonpeaeneHHoW CUTyalMn B MMPOBOM SKOHOMUKE. NoaBneHne aTon MHPOPMaL MK Ha PbIHKE He
OKasasno 3aMeTHOro BMAHWA Ha BasIKOTHBIE KYPCbl, MOCKObKY Masio KTO U3 MHBECTOPOB OxunAaar, 4to bank AnoHuu
OyZeT MeHATb CTaBKy B Hrinxailuee Bpems.

LleHbl Ha xxunbe B CLUA nponomxunu naaate B oKTAOpe, 4To crneayeT U3 nokasatenei uHaexkca ot S&P/CaseShiller.
3HaueHunA cocTaBHOro nHAekca ueH ana 10 kpynHenwmnx ropofos CLUA cHU3UAKCL Ha 6.7% MO CPaBHEHWIO C TEM Xe
nepuoaomM npeablayLiero roaa v Ha 6.1% - ana 20 KpynHewLwmnx ropoaos. JaHHble Obin NPOUrHOPUPOBaHbI PIHKOM,
0ZHaKO y B0MbLUMHCTBA Y4aCTHUKOB PbIHKA NO-MPEXHEMY NPUCYTCTBOBasT MeABeXUi HacTpow no USD.

AnepyKaHcKana BasoTa NpoAosSKUNa TePATb CBOM NMO3ULMK MOCTe Bbix0Aa HOBOCTeH 00 yOuitcTBe ObiBLLETO
npembep-muHucTpa Makuctana BeHasvp BxyTTo ¥ nocne cnabeix akoHOMKUYecknx AaHHbIX B CLLUA. CoobLieHue o
cMepTH BxyTTo BbILLAIO NPaKTUYECKM OAHOBPEMEHHO C pasoyapoBbiBatoLMmm AaHHbIMK no CLUA. Yucno 3aABok Ha
noco6ue no 6espaboTriLie yBenmMuMnock Ha 3 ThiC M cocTaBuiio 349 Thic, a 3aKasbl HA TOBaPbI ANMTENBHOIO
nonb3osaHuaA coctasunun 0.1% npoTuB NporHo3Horo 3HaveHusa 2.0%. B pesynbTaTe, napa eBpo/aonnap ¢ NerkocTbio
npesbicuna oTMeTKy 1.4600, B TO Bpems Kak OpUTaHCKW GYHT Mo OTHOLLEHWIO K Aonnapy npobun ¢urypy 1.9900, a
napa agonnap/veHa cHusunace Hxke otmeTkn 114.00.

MocneaHui TOProBbI AeHb HEAENM Havanca A0CTaToOYHO CMOKOMHO, TOMBbKO Napa Aosnnap/MeHa Ha a3vaTCKow Ceccun
noTepsAna YyacTb CBOMX NO3ULMI HA HOHE NPOAAX CO CTOPOHbI AMOHCKUX SKCMOPTEPOB nepes ANMHHBIMM
HOBOrOAHWUMM BbIXOAHLIMW. TeM He MeHee, YyTb noaxe aonnap CLUA npogomxun nagatb NpoTuB 6oMbLUMHCTBA
OCHOBHbIX BasitoT BBUZY YCUIEHWUS HEXeNaHWsa pucKoBaTh nocne ybuictea B yeTBepr ObIBLIErO NPeMbep-MUHUCTPA
Maknctana beHasunp bxyTTo.

Mpoaaxu xunba Ha nepsuyHOM pbiHke B CLLA B HoAGpe CoKpaTuMCh, NpUUYEM roJoBOE CHWKEHWE NoKasaTens cTano
CaMbIM 3HaYUTESbHbIM NoYTH 3a 17 neT. LieHbl Ha HEABMXMMOCTb TaKKE CHU3UITUCH, UTO ABNAETCA HeONaronpUATHLIM
CUrHanoMm Anf ypoBHA NOTPEeOUTENbCKUX PACXOA0B U SKOHOMMKM. [poaaxu AOMOB Ha OAHY CEMbIO COKPATUIIUCE B
Hosi6pe Ha 9.0% f0 647 000 LOMOB B roZl C y4eTOM KOPPEKL MK Ha ce30HHble KonebaHusa. CornacHo yTOYHEHHbIM
ZaHHbIM, B OKTAOpE npoZaxku Belpocin Ha 1.7% ao 711 000 aomoB B roA, Toraa Kak paHee coobLyanock 0 pocTe
npoaax Ha 1.7% no yposHa 728 000 B roa. Mocne nybnukauyun aanHeix CLUA nape eBpo/aonnap BHOBb yAanoch
npeBbIcUTb ypoBeHb 1.4700, rae napa ToproBasiach A0 3aKPbITUA TOProBoi Heaenun, OpUTaHCKUIA GYHT Tarke
yKpenwunca npubnuautenbHo Ha 50 nyHkToB Ao 1.9950, a napa Aonnap/veHa 3aBepLunsia Heento Ha MUHUMYMeE
112.62.
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McTopus nokasbiBaeT, YTo Aoniap B KOHUe roga B G0MbLUMHCTBE CrlyyaeB HacTUras HOBbIM BUTOK CNaBoCcTu, OAHAKO
USD 3HaunMTenbHO YKPenun CBOM NO3WLMK NPOTUB €BPO U PyHTa 3a NocnesHWe napy MmecAues. Ha TekyLlei Heaene
OCHOBHbIE KOHKYPEHTbI 0/N1apa TOProBasiMCh C NMOBbILLEHUEM, MOSTOMY ECTb BEPOATHOCTb, YTO aMepHKaHCKan
BastoTa 10 KOHLa 3T0oro roga 6yZeT NocTeneHHo TePATb CBOU NMO3ULIMK.

Ha cneaytowei Hegene sHauMMble AaHHble 6yayT nybrnvMkoBaTbcA NWLb B NocneAHue ABa AHs, v cHoBa G0sbLUOW
nepeBec B KONMUYecTBe HoBocTen ByaeT y AaHHbix no CLUA. Tak, 3 AHBapA cTaHeT U3BECTHO, HA CKOMTbKO M3MEHMIICA
06beM NpoMbILLIIeHHbIX 3aka3oB B CLLIA, a Takke KONMYecTBO HOBbIX pabounx MecT B YaCTHOM CEKTope, a B MATHULY
Oyaet ony6nuKkoBaH OAMH U3 BaXKHEWLLMX SKOHOMMUYECKUX MHAMKATOPOB 3KOHOMMKM CLLUA — n3aMeHeH1e YUCTIEHHOCTH
3aHATLIX B HECENbCKoX03anMcTBeHHOM cekTope CLUA, a Takke ypoBeHb 6e3paboTulibl. Kpome Toro, M3 ameprKaHCKUX
HOBOCTEW CTOMT BblAENUTb NyBrMKaLMK JaHHbIX MO NPOAAXaM XUbs Ha BTOPUUYHOM pbiHKe M MHAeKkcam ISM. U3
©BPOMNEeNCKUX AaHHbIX CTOMT OTMETUTb JI1LLb YpoBeHb 6e3paboTulbl B FepmMaHuu, nameHeHne o6béma arperata M3
AeHexHoW macckl EBpo3oHbl U nHaekckl PMI no pagy ctpaH permoHa. Yto kacaeTca BastOTHbIX YPOBHEW Ha
nocrneaHve [HW TekyLlero roga, To Nocse Toro, Kak napa eBpo/aonsnap ucnbiTana Ha NPoYHOCTb ypoBeHb 1.4700,
cneaytoLlen A0CTMKMMON Lienbio BUAWTCA oTMeTKa 1.4750, B TO BpeMaA Kak OpUTaHCKUIA QYHT, y)Ke AOCTUILLMIA
HeAaBHO BaxHOM oTMeTKM 2.0000, MOXeT NoWTK AanbLue, NEPBUYHOM Liefbio KOTOPOro, CKopee BCEero, CTaHeT
ypoBeHb 2.0050. [JanbHelllee ABWXEHWE OCHOBHbIX BaMHOTHLIX Nap ByAeT onupaTbCa Ha NepBble SKOHOMUYECKUE
AaHHble B 2008 roay.

TpudoHoB Anekcew, HavanbHuk otaena amnudra 'K ®OPEKC KJTYb
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