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AHanuTtnuecknin 063op poiHKa Forex 3a
npolleaLuylo HeAento U MPOrHo3 Ha C/IeAYIOLLYIO

AHanuTtnueckuii 0630p peiHka Forex 3a Heaento ¢ 17 no 21 aexabps

Mocne Toro, Kak Ha NPOLLSION Heaerne aMepuKaHcKas BasitoTa CMorna nepemMecTuTbea B 6onee BblCOKMi ana cebn
ZimanasoH, MOXHO CKasaTb, YTO NpoLle/Llne TOProsble IHK OCHOBHbLIE BaSIKOTHLIE Napbl MPOBESW B KaHanax. Tak,
MOXHO ObINo BUAETb, Kak eBpo/Aonnap NocTeneHHo nbitancs yuTu Huxe yposHa 1.4400, gonnap/veHa — NoAHATLCA
Haa 113.50, a pyHT/A0nnap cTpemuncs npobuTb BHUM3 0TMeTKy 2.0100 (4To emy, Bnpoyem, yaanock). Tem He MeHee,
MOCTENEHHO CTaHOBWIIOCh OYEBUAHBIM CTPEMIIEHNE aMEePUKAHCKON BaNtOThbl YKPENUTLCA NPOTHUB KOHKYPEHTOB.

Ony65MKoBaHHbIE B NATHWLY aHHbIE O 3HAUYMTENLHOM pocTe MHdnauun B CLUA, npocuMrHan1snMpoBasLLmMe O TOM, YTO
amMepurKaHcKaA 3KOHOMUKA BPAZ S MOrpysnTCH B PeLeccuio, NPOAoHKav NoAAepK1MBaTbL CBOK HaLMOHabHYHO
BantoTy. B 370 e Bpems, nybnuvkayms eBponenckux JaHHbIX He CMOorfia okasaTb 40CTOWHON NOALEPXKKM eANHOWM
BasntoTe, OpUTAHCKOMY DYHTY M LUBEALAPCKOMY PpaHKy. Tak, ony6rMKoBaHHbIA MHAEKC MEHEAXEPOB MO CHAGXEHWMIO
(PMI) ons npomblwuneHHoin cepbl EBpo3oHbl B Aekabpe ynan Ao 52.5 npotus 52.8 B HosA0pe, a MHAEKC MEHEAXEPOB
no cHabxeHuto ans cdepbl yenyr ynan 4o 53.2 npotve 54.1. B 10 e Bpems B BenMkoOpuTaHUmn pbiHOK XUibA
NPOAEMOHCTPUPOBAsT HOBbIE NMPU3HAKK HEONArononyymns, penu3 AaHHbIX NoKasas, YTO MHAEKC LEeH Ha XuUibe B
nekabpe cHuaunca Ha 3.2% Mo cpaBHEHUIO C HOABPEM, M 3TO ObII0 camMoe 3HAUUTENBHOE CHUXKEHUE MOYTH 3a LUECTb
neT. BoilweAlve B NOHEAENbHUK AaHHbIE MO ABMKXEHUIO MHBECTULMOHHBIX KanuTanos Yepes rpaHuuy CLUA (TICS) 3a
OKTABGPb CBUAETENBLCTBOBASIM O TOM, YTO NPUTOK UHBeCTULMI B CLLA B okTABpe Bbin 6onee 3HaUUTENbHbBIM, YEM
oxuzanocs. MNpu aTom fAeduunT TekyLlero cueTta nnatexxHoro 6ananca CLUA cokpatunca B |l ksaptane no 178.5
MUINrapaoB Aonnapos. Ho, HecMoTpa Ha Ny6GnukaLmio CToMb NO3UTUBHLIX AaHHBIX, Aofnap ocnaben BcreacTesue
NPOAOMKAOLLErocA HeXxenaHua MHBECTOPOB PUCKOBATbL B CBA3W C HOBbIM NageHnem GOoHA0BbIX UHAEKCOB.

Bo BTOPHMK 1 eBpONenCcK1e BantoThl, U ANOHCKAA MeHa HaxoAWNMCb NoA AaBfiEHNEM CO CTOPOHbI BamtoTbl CLLA.
OxwuaaHna naysel B MpoLecce NOHMKEHNUA NPOLEHTHbIX cTaBok PenepanbHoi PesepsHon cuctemon CLLA
cTumynupoBano poct fonnapa CLUA, B To Bpems Kak ny6rvKauusa eBpornenckux AaHHbIX HE CMOorna noaaepxatb
eBpoBantoThl. MNapa dyHT/A0N1ap CHM3MNack Nocne Toro, Kak HoBble AaHHbIE NMOKa3anu, YTo rof0BOW TeMM
MHONALMKM B BenukoBpuTtanum B HosOpe He yckopuca A0 +2.2%, COrnacHo NporHosam, a octasnca Ha yposHe +2.1%.
B 970 e Bpems eavHan BantoTa Toprosanach 6e3 U3MeHeHUs NpoTUB Aosiiiapa HECMOTPSA Ha TO, UTO Canbao
HanaHca BHeLLHel Toprosnv EBPO3OHEI yBEMMUMIoch A0 6.1 MUIIMapaoB eBpO BMECTO 3aniaHMPOBAHHOIO pocTa 10
3.5 munnuapzos. MNosaHee, ony6nvMKoBaHHbIe aHHbIE MO 3aKnaakam HoBbiX GyHAameHToB B CLLUA 3a HoAbpb
oKasanu HeraTMBHOE BIMAHWE Ha KOTMPOBKM Aosnapa M No3BoNuIM KoHkypeHTam santoTel CLLUIA BoccTaHOBKTL YacTb
noTepb, MOHECEeHHbIX paHee. COrnacHo AaHHbIM, YUCIO 3aKTaZ0K HOBbIX GYHAAMEHTOB B HOAGPE YMEHbLLLMITOCH,
XOTA M MEHee 3HauYnUTesbHO, YeM MPOrHO3MPOBasIM SKOHOMMUCTLI. UMC0 BblAAHHbLIX paspeLleHnii Ha CTPOUTENLCTBO
TaKKe COKpaTUIochk. Tem He MeHee, Mo UToraMm AHsA, A0MIap BEIPOC NPOTUB UeHbl Ha 50 NYHKTOB, OPUTAHCKUIA GYHT
CHU3Unca nNpoTuB gonnapa Ao 2.0120 v nuLb eanHoi BanoTe yaanock octateca 6e3 usMeHeHui Ha yposHe 1.44
Jonnapa 3a eBpo.

CepeavHa Hegenu Takke npoluna HeoaHosHauHo. Jonnap CLUA Haxoaunca noa AaBneHWemM cO CTOPOHbI AMNOHCKOM
MEeHbI, TaK KaK y4aCTHWKM pbliHKa NpoAaBasnu napy Aonnap/veHa, nocne toro, kak santota CLLUA B TeueHne HeCKOMbKUX
[IHel He cmorna npeoaoneTs ypoBeHb 113.50. JononHUTenbHbIM CTUMYI K POCTY MeHbI 400aBAAIM MHBECTOPbI,
KOTOpPbIE KOPPEKTMPOBAM MO3ULMK K KOHLY roaa. MNMo3aHee fonnap ctan pacTu NPOTUB EBPONENCKUX KOHKYPEHTOB,
npoAoskas npu 3TOM CHUXaTbCA NPOTUB MeHbI. [laBneHne Ha eBpo B NEPBYO ouepeb OKasbiBas ony6nuKoBaHHbIM
Hemeukui nHaekc IFO, koTopbli cHuauncs B Aekabpe Ao 103.0 npoTtve 104.2 B npeablayLlemM Mecsle, U coobLueHne
ELB 0 3HauMTENbHOM BIMBaHUM AEHEXHbBIX CPEACTB B GUHAHCOBYIO CUCTEMY C LeNbio NOAAEPKAHWA JTMKBUAHOCTY.
Beictynnerue lMpesnaenta ELIB XXaH-Knoaa Tpuwwe Tawke He noaaepxano eavHyto BantoTy. BeicTynas B
EsponapnameHTe, rocnoanH Tpuile npeaynpeaun, 4To B CPEAHECPOUYHON NMEPCMNEKTMBE COXPaHAOTCA
MHOALMOHHBIE PUCKK. BpUTaHCKUIA DYHT CHU3WIICA, NOCME TOro, Kak MPOToKos Aekabpbekoro 3aceaaHus KomuteTa
No AEHEXHO-KPEAMTHOM NonuTuke baHka AHrMK nokasarsn, YTo peLUeHWe O CHUKEHUW KITKOUEBOM NPOLEHTHON CTaBKM
Ha 25 6a3nCHbIX MYHKTOB A0 5.50% 610 NPUHATO EAMHOMNACHO, BMECTO 0XMAAeMOro aKCnepTamum 7 roflocoB «3ax»
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npu 2 «NpoTUB».

MoaaepxnBaemMblit MHEHUEM YHACTHUKOB PbiHKA O TOM, UTO BaHK AHIIMK MOXET BHOBb MOHWU3WUTb OCHOBHYHO
MPOLEHTHYIO CTaBKy, a TakKke HOBbIM POCTOM Ha GOHAOBOM PhIHKE, K 3aBEPLUEHUIO HeAenu, Aonnap BelpoC NPOTUB
eBpo A0 oTMeTkU 1.4340, nosxe BepHyBLUMCh K 1.4390, a BOT GYHT, B OT/IMYME OT €AWHOW BantoThl, CHUSUBLUUCE A0
ypoBHsa 1.9930, cymen BepHyTbCA nuwb K 1.9980, rae v 3aBepLUmnn AeHb.

YeTBepr Takke OblsT OTMeYeH HOBOM CTaauei pocTa fonnapa, B 0COOEHHOCTU NPOTUB €BPONENCKUX BasltoT.

Tak, elle ao penusa AaHHblx no BB BenukobpuTaHuu, KOTOPLI He NpeacTaBnsan U3 ceba HUYero
npvMeyaTenbHoro, 6putaHckana BasoTa AOCTUINA HOBOro MUHUMYMAa HEeZAes M, PacrofioXEHHOro HWxe ypoBHa 1.99, B
TO BpPeMs Kak eBpo cHuaumca Huke 1.4350. A 6nvxxe K Bevepy, nonbiTkv ELIB ocnabute HanpsXeHHOCTb Ha
AEHEXHOM pbIHKE NOCPEeACTBOM BNMBAHWA JTMKBUAHOCTHU CNPOBOLMPOBAM AaNbHENLLNIA POCT Aosiapa A0 HOBbIX
MaKCMMyMOB KaK NpoTMB €BpO, TaK U NPOTUB BpPUTaHCKOro dyHTa, B TO BPEMSA KaK AMOHCKasA UeHa NoCTENeHHO
oTbirpbiBana paHee notepAHHbIE NPOTMB Aosnapa nosnuymMn. Ho HecMoTpaA Ha 3To, B NOCNEAHUIA AeHb TOProBow
HeZenu aonnap cHoBa HEMHOrO cHUaunca. CooBLLeHnA 0 NocnenHeM BMBAHUU AEHEXHbIX CPEACTB B OAWH U3
KpYMHbIX aMepUKaHCKUX BaHKoB cnocoBCTBOBANM YMEHBLLEHUIO HEXENAHUA YYaCTHUKOB PbiHKa PUCKOBATb U
cnposouuposanu naseHue santotel CLUA npoTuB 60nbLUMHCTBA ee KOHKYPEHTOB. JoNOMHUTENBHYIO NOAAEPKKY €BPO
1 GYHTY oKasbiBanu onyBMKoBaHHbIE AaHHbIE, yBENMUYeHMe 06beMa HOBbLIX 3aKa30B B MPOMbILLIIEHHOCTH EBPO30HI,
a Tawke noBbllLeHWe 06 bema Po3HUYHBIX MpoAaxk B BenukobpuTanum Ha 0.4%, Toraa Kak oxuaanca pocT BCEro Ha
0.2%. B 10 e BpemA, amepuKaHCKoW BantoTe yAanoch BbIPACTH MPOTUB AMOHCKON WEHbI, KOTOpaA oKkasanacb noj
[laBMeHNEM CO CTOPOHbI BO30OHOBUBLLENCA TOProBMM Ha pasHWLEe Mexay NpPOLEeHTHBIMU CTaBkaMi Ha GOHe pocTa Ha
MMPOBLIX POHAOBLIX PhiHKax. B xone Topros B Hbto-Mopke, Aonnapy yaanock BEPHYTh YacTh yTPAUEHHbIX NMO3ULIMIA.
MomoLlb B 3TOM Zosniapy oKkasasiv ony6nvKoBaHHbIA MHAEKC HACTPOEHWH NoTpeduTenei, paccunTbiBaeMbii
MuumnraHckMmM yHUBEPCUTETOM, KOTOPbIV NMPEBLICUIT OXMAAHKA, NOBLICUBLUMCL A0 75.5 BMECTO NPOrHO3MPYemMoro
3HauveHuna 74.7, a Takke aMepuKaHckue GoHAOBbIE MHAEKCHI. Ha 3aKpbITMKM Heaenu napa espo/fonnap Toprosanach
okono 1.4350, ¢pyHT/monnap ctouna 1.9828, a nonnap/veHa npeogones oTMeTKy 114, 3akpenunack okono 114.10

ﬂporHos Ha cneayrLwlyro Heaento.

MOXXHO OTMETHUTb, UTO B TEUEHWE HeAesM aMePUKaHCKOM BantoTe yaanochb YKPenuTbCa NpoTuB 60sbLUMHCTBA
OCHOBHBbIX BastoT, N0 CPaBHEHWIO C NpeablayLien Heaene, koraa nosuumu gonnapa CLUA 6binv 6onee cnabbivu.
MonbiTkn gonnapa CLUA yKpenutbCcs MOXHO Oblfio OTMETUTb Y)Ke B NepBbli TOProBbii AeHb Heaernu. belubrm
HacTpoeHuam no USD nomorana HW3KanA TIMKBUAHOCTb, a Takke NOAroTOBKA K POXAECTBEHCKUM NpasaHvkam. Ha
camom gene, GyHaaMeHT Obln 3aNoXeH NoCneaHUMM MO3UTUBHBIMKM OTYETAaMM MO PbIHKY TPyZa, a Takke Bce elle
YCTOMUYMBBLIM POCTOM MHMALMM, UTO 3acTaBnAeT MHBECTOPOB nonaratb, 4yto ®PC He ByaeT ToponuTLCA C
YpE3MEPHBIM CMArYEHNEM CBOEW AEHEXHO-KPEAUTHOMN MOSNTUTUKHK.

B nononHeHwue ko BCeEMY BO300OHOBMNEHWE npoeeaeHnA ydaCTHUKaMM pblHKa CAENO0K Ha pa3HULE NPOLEHTHbIX CTaBOK
TaKke CTUMYINUPYET POCT Aosiapa, Yero Henb3A CKas3aTb K NpumMmepy o 6pMTaHCK0171 BanoTe, KOTOPaA UCMNbITbIBAET
AaBlieHne, NOCKOJIbKY OXXnagaetca, 4To poCT 6pVITaHCK0171 OKOHOMWKHK 3aMeaJNTUTCAH, U 3TO BbIHYAUT BaHk AHrnuu cHoBa
CHU3UTb CTaBKy.

Mo noBoay crefytoLeit TOProBov HeAEeNM Masio YTO MOXHO CKa3aThb, NMOCKOSbKY G0MbLIMHCTBO TOProBbIX MIOLAA0K
nepBsble TpY AHA OyAyT 3aKPbITHI MO CyyYato NpasAHOBAHKSA KaTOIMYECKOro M NpoTecTaHTcKoro PoxaecTsa. Tem He
MeHee, Ha CreflytolLei Heaerne MOXHO BblAennTb NyOnukaumumu aaHHbIx no LLtatam: usmeHeHne obbema 3akasos Ha
TOBapbl A0NTOCPOYHOrO NOb30BAHKA; MHAUKATOP NOTPEOUTENBCKOW YBEPEHHOCTH; MPOU3BOACTBEHHbIN MHAEKC PPC-
Puumonza; nHaexc Chikago PMI, Hy 1 koHEUYHO, 06beM NPOAAX XUIbA HA NEPBUYHOM phIHKE. Bce aTu faHHbIe cMoryT
MOBMMNATb HA PbIHOK M, BO3MOXHO, MOAAEpXaT aMeprKaHCKyto BantoTy. OHaKo, CTOUT y4eCTb, YTO, KaK NoKkasbiBaeT
npaxTuka, fonnap CLUA K KOHLy TOProBOro roaa NpenMyLLeCTBEHHO AeLLUEeBEET, NO3TOMY N0 eBpO/A0Nnapy MOXHO
0XuAaTb COXpaHeHWs TOproBoro AvanasoHa 1.42-1.46, a ana GyHTa BaxkHbIMKM oTMeTKamu 6yayT 1.9700 1 2.0000.

TpudoHoB Anekcer, HavanbHUK otaena avnuira 'K ®OPEKC KJ1YB
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