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N3meHeHMs npaBua Hanoroob6/10)keHnsa Ha
pblHKe LLeHHbIX 6ymar B 2008 roay

B 2008 roay npasusia Harnoroo610XeHUs A0X0A0B PUINUECKUX NTUL Ha PbIHKE LieHHbIX ByMar HECKOMBKO
M3MEHATCA.

Tak, ecnv paHee Harnorosas 6asa no onepayuamM Kyniau-npoAaaxu MHBECTULMOHHbBIX NaeB onpeaensanach 0TAeNbHO OT
HanoroBov 6asbl No onepaLysaM Kynu-NMpoAaXkK UHEIX LeHHbIX Bymar, To Tenepb No onepauusaM Kynu-npoaaxu
MHBECTULMOHHBIX MAEB U UHBIX LieHHbIX Bymar onpeJensaeTca oaHa Hanorosas 6asa. NpaBaa, Kak v paHee, MeeT
3HaueHue obpallatoTca LeHHble Oymaru, B TOM YMCTIe U MHBECTULMOHHbIE Mau, Ha OPraHM30BaHHOM PbIHKE LEHHbIX
Oymar unu Hert.

OrtaensHo onpeaendeTcA Hasnorosad 6asa no onepayunAam norawleHna MHBeCTULMOHHbIX NaeB naeBblX
WHBECTULMNOHHbBIX POHAOB.

npaKTM‘-IeCKM 3TO O3HA4aeT, 4YTo Y6bITOK no onepayunam Kynin-npoaaxku OépaLLlaeMle MHBECTULUMUOHHBLIX NaeB 6yneT
YMEHbLLIATb HpMéblﬂb no onepayuamM Kynsin-npogaxn NHbIX OépaLLl,aeMle LUEeHHbIX 6y|\/|ar " HaOéOpOT. B oTaenbHbIx
cny4daax 6yL],eT BbirogHee npoaaTtb UHBECTULMOHHbIE NaKn, a HE raCUTb UX.

Paa nameHeHu noceaLleH onepaunam ¢ GUHAHCOBLIMU MHCTPYMEHTaMMU CPOYHbIX CAESOK. 3HAUMTENbHOE
KOMMYECTBO U3MEHEHWUW HOCUT YTOUHAIOLLMIA XapaKTep.
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