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CeroaHs oteyecTBeHHbIN PbIHOK UMEET BCE
npeaAnocCbi/iKu AN YMEPEHHOIO poCTa

BeZayLyue Toprosbie nioLazxku npogomxkarot 6opedy 3a «TpeHa». Buepa ¢ Tpyaom 6rmxe K 3aKpbITHIO TOProB
60MbLUMHCTBO MHAEKCOB BbILLSIO B MOSIOXUTENbHYIO 001acTb Ha GOHE HEMMOXMX MAKPOIKOHOMUYECKUX AAHHbBIX U
HenTpanbHoro otyeTta Goldman Sachs. o uToram TOproBoro AHA aMEPUKaHCK1E U eBPONenCK1e NoLaakn Ha
3aKpbITUK Npubasunu Ao 0,5-1%.

PbiHKW pasBuBatoLLMXCA CTPaH OblIM HECKOMbKO cTabunbHee — B cpeaHeM NpubaBuIv OT NpoLeHTa A0 ABYX.
AsunaTtckue NioLaaKvM cerofHa NpeMMyLLecTBeHHO noapacTaroT, npubaenaa okono 1-2%.

BbiCoKyto BONATUABHOCTL BYepa NPOAEMOHCTPUPOBAS PLIHOK HEDTHU, KOTOPLIX CrepBa PoC Ha 3afABeHUAX O BBOAE
Typeukux BoWcK Ha ceBep Mpaka, a 3aTem CHuxarcs, Ho yxe 6e3 0cobbix NpuumH. o UToram AHA CTOMMOCTb
«YepHOro 30s10Ta» cHUaunach Ha 0,8%, HO KOTMPOBKaM yAaNoCh 3aKpenuTbea Bhile $90 oTMETKM.

OTeuecTBEHHbIN PbIHOK CEroAHA COXPaHWUT pasHOHAMPAaBIIEHHYO AWHAMWKY, HO YMEPEHHbIN BHELLUHWI (POH MOXET
rapaHTMpoBaTb Ham ABWxeHWe BBepX K oTMeTke 2290 n. no nHaexkcy PTC. YUto kacaetca HedTAHOIO CEKTopoa, TO
NIYKOWI n PocHedTb NpeTenaytoT Ha porb cnaboro 3seHa, a BoT Gymaru [asnpomHedT M CypryTHI ByayT
cTabunbHee, YTO ypaBHOBECUT NPOAakM B CEKTOpe B LienoM. AKuMK Masnpoma CoXpaHsaroT CBOK CMEKYNATUBHYO
npvBReKaTenibHOCTb ANA Urpbl Ha NMOBbILLEHWEe, 0AHAaK0 60sbLIOWM 06BEeM TOProB B 3TOM 3MUTEHTE OTTArMBaeT YacTb
NIUKBUIHOCTM C pbiHKa. Bymaru 6aHKOBCKOro ceKkTopa HEMHOIO Jyyllie pbiHKa B LenoM, ocobeHHo aTo KacaeTtca BTE,
KOTMPOBKM KOTOpOro npubnmkatotca kK oTMeTke 0,13 p. Kotuposku HopHukena 6yayT AEMOHCTPUPOBATL BbICOKYHO
BOMATUISILHOCTb HA POHE BO3MOXHbIX KOPropaTUBHLIX HOBOCTEW, 0AHAKO, OCHOBHas urpa B Bymare 6ynet 6esonacHa
TOMbKO MOCcIe peLlleHns NpobiemM Mexay OCHOBHbIMU aKLMOHEPaMM.

EBrenunii TynukuH, ctapluMii GUHAHCOBLIM COBETHUK KOMNaHUK "BpokepkpeanTcepsuc”
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