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PbIHKM CHOBa BYKCYIOT Ha cTapbiX Npobaemax

Ha ¢oHe BbICOKOW MHDIALMM U BEPOATHOCTH HOBLIX CrincaHwit B 6aHkoBckoM cexktope CLUA, myupoBeie ¢hoHAOBbIE
nroLwazxkm Byepa BHOBb CHWxanuce. MHaexc PPl Beipoc Ha 3,2%, npoTus oxunaaemblx - 1,5% (core coctasnaroLan
0,4%, npotus 0,2%).

Takne nokasatenu, BKyne ¢ HeAaBHUMU UHULMATUBAMN MUPOBbIX LleHTp06aHKOB 0 COBMECTHOM noAAep>XaHnun
JIMKBUAHOCTHU, MOI'yT O3Ha4aTb OKOHYaHMe LUKIa CHWXEeHNA CTaBOK. CKopee BCero, 310 I'IpOMSOVILIGT y>Xe B KOHLE
BECHbI crneayroLjero roaa. OaHako, He Bce Tak nnoxo. CTatucTuka no POSHMYHBIM NMpoAaXKaM U 663p&60TVIL|,e
OKasasiaCb HECKOJIbKO ny4lle OXMAAHUN.

Mo uToram TOproBOM CECCUM aMEPUKAHCKUE MHAEKCHI MOYTU HE UBMEHWUTUCH, 3aKPbIBLLUMUCH B HEUTPANbHON 30HE.
EBponeiickue nnowanku He CMOrn NPOTUBOCTOATL HEraTuBy — BeAyLLMe MHAEKCH noTepanu Ao 3%. B
oTpuuaTensHoi 061acT CeroaHa TOPrytoTCa U asMaTckue pbiHKK. ChipbeBblie MMoLaZKkv 3aKpbifiuch
pasHoHanpaBrieHo. HedTb HesHauMTensHO npocena, Ho TopryeTtca Bellwe oTMeTku $92 3a 6appenb.

OTeyecTBEHHbIE NIOLAAKM CEFOAHA C OTKPLITUA BHOBL MOTYT NOMNACTb NOJ pacnpoiaxy B paae aktueoB. Cpeau
6onee yA3BUMbIX Bymar OyayT akuuu GaHKOBCKOrO CEKTOpa, KOTopble Ha (GOHe NpodaX Ha 3anaze MoryT NnoTepsTh A0
1%. AKUMM HEPTAHBIX U rasoBbIX KOMMaHW1 ByayT cTabunbHee pblHKa. MCKItoYeHWeM MoryT cTaThb akuyuu
TpaHcHedTH, nocne 6onee CKPOMHOro pocTa Tapud OB — YaCTb CMEKYTAHTOB MOXET 3adUKCUPOBaTb NIOHMU. AKLUK
"MK "HopHuvKkenb" ceroaHa ByayT OTbIrpbIBaTh BEPOATHLIE KOPMOPATUBHBIE HOBOCTH C COBpaHNUA akuMoHEpoB. Brinxe
K 3aKpbITHIO OTEUYECTBEHHbIX PbIHKOB OXuZaem nybnukauun nhaekca CPI, KoTopebii CyLecTBEHHbIM 00pa3oM MOXeT
M3MEHWUTb PACCTaHOBKY CUJI.

EBrenunii TynukuH, ctapuvii GUHaHCOBLIM COBETHUK KOMNaHUK "BpokepkpeanTcepsuc”
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