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PPCyansuna, Ho cono3gaHuem

B cpeny poCCHICKMI PbIHOK CMOT NMPOAOMKUTBL POCT Ha doHe 3aasneHnin PPC 0 HamepeHWn NOBLICUTh NIMKBUMAHOCTb
KPEAWTHBIX PBIHKOB COBMECTHO ¢ ELIB v ApyrumMu LeHTpasibHeIMU BaHKamu.

B OETAJAX:

®uHan ToproBoW ceccun cpeabl okasancA BecbMa HeoxunaaHHbIM. MHaekcy PTC yaanocb He TOMbKO BbIWTH B NIIKOC,
HO M OBHOBWTb UCTOPUYECKME MaKCUMyMbl Ha 0TMeTKe 2360,15 nyHKTOB. Takoi pbIBOK yAanock COBEPLUMTL NOce
Toro, kak ®PC 3afABMNa 0 HAMEPEHNUMU MOBLICUTb JIMKBUAHOCTb KPEAUTHBLIX PbIHKOB COBMECTHO ¢ ELIB v apyrimm
LeHTpanbHbiMK GaHkamu EBponbl. T.0. pa3BopoTHasA cBeYa, «NOBELUEHHbI», chopmmupoBaHHasa nHaekcom PTC Bo
BTOPHUK, He nornyuuna noaTeepxaeHna. He faeT CMNbHO ynacTb U BbICOKaA JTMKBUAHOCTb Ha POCCUHUCKOM PbIHKE,
Habntogaemas B nocreaHee Bpems. [puaasany yBepeHHOCTH NOKynaTensam B cpeay U pacTylume Gblovepchbl Ha
aMepUKaHCKUE MHAEKChI, B MOMEHTE nokasblBatoLue 6onee 2% nntoca, 4To ABMAETCA, HECOMHEHHO, NOKabHbLIM
«peKopAoM». B ueTBepr poCCUICKMIA PbIHOK UMEET BCE LUAHChI NMPOAOMKUTL POCT. Moaaepxky OyayT okasbiBaTh
pbiHku CLUA, koTopble, BEPOATHO, CMOTYT MPaKTUYECKKU NMOMHOCTBIO OThIrPaTh NageHve npeablaywiero AHA. He
UCKIFoYaeM BO3MOXHOCTH NPOTeCcTMpoBaTh ypoBeHb 2400 nyHkToB no PTC yxe B YeTBepr.

Jinoepom pocTa no UTory AHA cTanu akumu [asnpoMHedTH, «BbICTPEnuBLUKE» Ha 5,22% Ao 151 pybna. Cnenom nayTt
aKuwmu Jykoina, npubasuBLume 3a AeHb 2,38% A0 2267,77 pybrei Ha ¢poHe BecbMa CUlbHOM 0TYyeTHoCTH 3a Il
kBapTan 1 9 mecAues no US GAAP. Bymaru B cpeay [asnpoma octanucb B TEHU CBOUX Kosiier, NpudaBuB NULLb
1,19% no 357,2 pybneii.

Akuun PAO EQC nbitatoTea He cbaBnatb TemnoB. OHu Beipocnu Ha 0,96% fo 32,9 pybneit. B cpeay ctano
usBecTHO, uto PAO ESC oTKasanach oT MAeu NpoAaxu BbIKYMIEHHbIX akuyuii 6aHkam. PelueHo npeanoxuTs 6ymaru
SHEProxosnAnHra HeorpaHMYeHHOMY Kpyry MHBECTOPOB. [pu 3TOM LieHa NPOAaXK aKLmMi AomKHa OblTb HEe HKe
BbIKYMHOW, @ B HEKOTOPbLIX Crly4Yanx u BblLLe.

BaHkn no utory AHA Takke «Hapucosanu» nioc. Akuuu BTB Beipocnun Ha 1,8% Ao 12,46 koneek Ha GoHe 3anABeHun
npesuieHTa - npeacefartens npaeneHns 6aHka AHapea KocTuHa o LenecooBpasHOCTH yBenMUeHns AMBUAEHIO0B Ha
aKumuu 6aHka. Akuun CoepbaHka BeIpOCM CKpoMHee — b Ha 0,23% ao 108,45 pybneii.

MAKPOSKOHOMMWYECKAA CTATUCTUKA:

Hedwnuut Toprosoro 6anaHca CLUA B oktabpe 2007 roga Beipoc Ao $57,82 Munnvapaa no cpaBHEHUIO C
NepecMoTPeHHbIM B BOJbLLYH0 CTOPOHY 3HaUEHWeM npeablayLiero Mecaua Ha ypoBHe $57,12 munnuvapaa
(nepBoHauansHo coobanock $56,45 munnuapaa). Oxuaancs aeduunT Toprosoro HanaHca B oKTAGpe Ha ypoBHe
$57,2 munnuapza.

KOTUPOBKKW HA 3AKPbITHUU:
MHaexc PTC: Boipoc Ha 0.73% Ao 2359.85
Muaekc MMBB: Bbipoc Ha 0.95% o 1969.91
Hukonaw PysaikuH, AHanuTtuk UK "BpokepkpeanTcepsuc”
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