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Uepes aBa roga sKoHoMmuKy Poccumn )xaet Kpusuc

MpubnnanTensHO Yepes NosiTopa-asa rofla POCCUIMCKYHO SKOHOMMUKY OXUZAET CepbesHbli Kpuanc. K Takomy BeiBOAY
npuwno JKenepTHoe cosellaHne no akoHoMuke UICO, cocTosBlueeca B Mockse 10 aexkabps. MNpruMHON 0CTAHOBKM
pOCTa OTEUECTBEHHOW SKOHOMMKM 1, BOBMOXHO, 3aTHXHOM AENPECCHUM MOCTYXUT 0OLLMIA KDU3UC MUPOBOMO X03AMCTBA.
Ycyry6narowmum MoMeHToOM AnA Poccun ABUTCA ee SKCMOPTHO-ChipbeBasn opueHTauua. MaaeHue LeH Ha HedTb,
Hen3BexHoe Npu CoKpaLleHWn NPOM3BOACTBA, NapasivayeT KpynHenLLMe 0TeYeCTBEHHbIE KOMMNaHUK U NpUBEAET K
06Basny BCEro BHYTPEHHEr0 pbiHKA CTPaHbI.

O npuBIMKEHUN MUPOBOIO 3KOHOMMUYECKOTO KpM3Wca roBOpUT Lienblii paa gakToB. POCT NpovM3BOACTBA B «HOBbIX
MPOMBILLNEHHbIX CTpaHax» LOMKEH, Npexae Bcero, o6cnyxusaTb notpednenve B 6orateix CLUA 1 EC. OgHako B
CBA3M C BLIHOCOM M3 3TUX «CTapblX NPOMbILLIEHHbIX CTPaH» MHOMMX MPOMU3BOACTB B HUX HEYKITOHHO CHWXaeTcA
peanbHoi 3apadoTHana nnaTta, ycunMBaeTca TEHAEHLUMA K HEMOSHOM U HecTaBuibHOM 3aHATOCTU. Ecnv Bo BpemeHa
«COLMarnbHOro rocyaapcTea» NOMMTUKA 3aHATOCTHM, MPOBOAMMAA NPaBUTENBCTBOM, B COYETAHWUMU C BbICOKMMM
nocobusamu no 6espadoTrie obecneunsana yCcToMnUMBbIM CNPOC NPK CTabUIIbHOM XXU3HEHHOM YPOBHE, TO B
COBpPEMEHHOM 3anaaHoi SKOHOMUKE Aaxe B padoTatoLMX CEMbAX XapaKTepHa TeHAEHUMA K HeCTaBuIbHOCTH
aoxoaos. OTyacTu Ha NPOTAXEHMM nepBor NonoBuHbl 2000-X ro40B 3TO KOMMNEHCUPOBAIOCHL POCTOM
noTpedUTENbCKOro KpeamnTa, HO K KOHUY AecAaTuneTvsa 3aaomkeHHocTb cemeit B CLUA v Bputanuv gocturna
KpuTMyeckon otMeTku. B CoeanHeHHbIx LLTaTax HapacTaeT KpMauc HennaTexemn — «HapoAHbl AePonT», B Xo4e
KOTOPOro YacTHbIE NuLa 3aAepXXMBAKOT UK NMpeKpaLlatoT BeinnaTtel N0 6aHKOBCKUM KpeauTam. Takum oBpasom
pecypc noAAepxKku noTpedrneHus 3a cueT GaHKOBCKOrO KpeaWTOBaHUA, OXBAYEHHOTO KPU3UCOM, MPaKTUYECKH
ucyepnaH. C Apyro CTOPOHbI camMo NoTpedUTeNbCKoe KpeanToBaHue (YacTo He cnocobHoe 3a cYeT NPOLeHTOB
MOKPbITh MHPIALMOHHBIE U3AEPXKM BaHKOB) ABNAETCA CEeACTBUEM NepeHaKoMNIeHUs KanuTanos, KOTOpPble Hekyaa
6onblue BriaabiBaTb. OHO Takke CTUMYNMPYET MHOMALMIO, MPUYEM y ToCyAapcTBa UCKMOUYMTENIbHO Mano CPEeACTB,
yTOObI BNMATL HA 3TOT Npouecc. Ha npeakpraMcHOEe COCTOAHWE 3KOHOMMKM TaKKe yKasblBaeT POCT LieH Ha 30/10TO,
Bceraa oBpaTHbIi POCTY MHBECTULMIA B peasibHblii CEKTOP SKOHOMUKU. OHOBPEMEHHO HabuparoT 060POT CreKynaLum
LieHHbIMK Bymaramu. PaccunTeiBan Ha Npubbinib 0T NMPOAAXKM aKLMK, MHOTME KOpNopaL i CKPbIBaKOT YObITKU.

HecmoTpA Ha 3TW HeraTMBHbLIE CUMMATOMbI B MUPOBOM XO3AIMCTBE, POCCUICKAA SKOHOMMKA COXpaHAET YPOBEHb
npupocta BBI1 B paioHe 10%. OTeueCTBEHHbIN BHYTPEHHUI PLIHOK paclUMpAeTCA, a MPUTOK MHOCTPAHHOro KanuTana
B cepy NPOM3BOACTBA AaeT LOMOSHUTESNbHYIO NMOYBY AA NO3UTUBHBLIX NPOrHO308. OaHaKo cocTosHue Byma Ha
POCCUNCKOM PbIHKE BbI3BAHO HE TOMBKO BbICOKUMM LIEHAMW Ha SHEPrOHOCUTENU, HO TaKkke UCHEePNaHHOCTbLIO
BO3MOXXHOCTEW APYruX pbiHKOB. PaccunTeiBan Ha ctaburbHoe passuTue B Gnnxaillmne rofibl, 0TeYECTBEHHbIE
KopropaLuu YBenMuMBatoT CBOK 3aZl0/MKEHHOCTb MHOCTPaHHbLIM 6aHKam. B cBoto ouyepesb MHOCTpaHHble BGaHKu
OXOTHO KPEAUTYIOT POCCUIACKMX KOPMNOPaTUBHLIX KITMEHTOB, AAXe HE MMeA YEeTKOro npeacTaBneHus 06

3P PEKTUBHOCTM Mx BU3Heca (B kKauecTBe rapaHTuu BbICTYNaeT He CTOMBbKO JOCTOBEpHan MHpopMaLmsa o
NepCrneKTMBax KOHKPETHOW POCCUIMCKOM KOMMaHUK, CKOMBKO obLLas NO3MTUBHANA OLEHKA NEePCreKTUB POCCUICKOro
pbiHKa). B cnyuae, ecnu pocT 3KOHOMUKK CMEHUTCA KPUSUCOM, MOKPbITh 3TY 3a40/MKEHHOCTb HE CMOXET HUKaKOM
cTabunusaunoHHbI GOoHA rocyaapcTaa.

BbI3peBaroLLuit KpM3UC OTKPOETCA Cpasy, KaK ToNbKo BceobLlee nepenpon3BoLCTBO CTAHET OUYEBUIHBIM.
MpeanonoxutensHo nepsbiMu epTBamu obsana 6yayT CLUA v Kutaii. Mpuxoa kpusuca B PO MOXET HECKOMBKO
3aJepxartbCca U3-3a PecypcoB BHYTPEHHEro phiHKa. HO Kak TOMbKO NPOU3onAET KpynHoe najeHne LeH Ha
3HEProHOCUTENMN, OTeYEeCTBEHHAA SKOHOMMUKA OKaXXEeTCA B KPU3UCE, NMepexoadLlemM B MPOAOCIKUTENBHYIO AENPECCHIO.
«HWKaknx MexaHn3MoB NpeAoTBpaLLEHUA KpU3nca UK ero CMAr4eHna y HblHeLLHEe POCCUMCKOW BNacTU HET», -
oTmeuaeT bopuc Karapnvukuit, Qupextop MITCO. CornacHo ero oLeHKe OHa Aaxe He NblTaeTcA CTPYKTYPHO
nepeopueHTUPOoBaTbL 3KOHOMUKY CTPaHbl, Cief1aB ee He HAaCTOsbKO 3aBUCMMOM OT ChlpbeBOro aKcrnopta. o cnosam
Bacunua Konrtawosa, pykoBoauTena LieHTpa akoHomuuecknx nccnenosarmnii MTCO npeacToALwmMi KpM3nc And
Poccuu obelaet 6biTb 0COOEHHO THXENMBIM. «MUPOBYHO 3KOHOMMUKY OXBATWUT HE MPOCTO OYEPELHON LIUKITUYECKMI
KpU3KUC NepenpomnsBOACTBa, - CUATAET OH, - HO M KPU3UC BCero cnocoba akcnnyaTauuu nepudepuu. Beixoa us Hero
OyneT, Cropee BCero, CBA3aH C KPYMHbIMU COLMarIbHO-3KOHOMUYECKUMU NEPEMEHAMM, TEXHONOMMUYECKOW PEBONOLME
1, BO3MOXHO Aaxe, 0TKa3oM OT NOBCEMECTHOro NMPUMEHEHWA YrneBoAOPOAHOro Tonnuea». [peoaoneHue Kpusuca
ans Poccuu no Bcel BEPOATHOCTU ByAeT CONPSAXEHO CO CMEHOM BMACTU U paauKanbHbIM U3MEHEHUEM BCEN
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CTPYKTYpPbl yNpaBneHns rocyAapCTBOM.

3KcnepTHOe coBeLlaHne no 3KOHOMUKe — creuuansHbli oprad npu UITCO. OHo cosaaHo B asrycte 2007 roga no
uHuuMaTuee LleHTpa akoHoMMueckux uccneaosaHuii MITCO ¢ uenbto Belpa®OTKM 3KCMEPTHBIX OLIEHOK MO CUCTEMHbIM
U TEKYLLMM 3KOHOMUYECKUM BOMPOCaM.

KoHTaxTbl ana komveHTapues: bopuc Karapnvukuin: +7 903 7455106
Bacunuit Kontawos: +30 698 1836557
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