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MupoBsbie $OHAOBbIE pbIHKU FOTOBbI K HOBOM
BOJIHE pocTa. A Mbl?

Buepa ocHOBHblE POHZOBbLIE MHAEKCHI 3aKPHEITUCH B MOMOXMUTESIbHOM 0051acTH, a MO «3aKOHAaM XaHpa» CTOMb
yBepeHHas TOprosriA Nocsie CUNbHOMO NOMOXUTENBHOMO ABWXEHWUA HaKaHYHe MOXET yKasblBaTb Ha TOUKY pasBopoTa U
¢dopmM1poBaHUe HOBOW BOCXoAsLLEN BOMHbI. Ony6rMKkoBaHHaA HakaHyHe MakpOSKOHOMMYECKasA CTaTUCTUKA MNOKa
YMEPEHHO HeraTuMBHas, HO 3aBepeHus uneHoB PPC o0 cMAryeHur MOHETapHOM NOMUTHUKM NO3BONAT MHBECTOPAM
BHOBb BEPHYTHCA K MOKYMKaM.

Ha Takom @ oHe eBponenckue nHAeKchl npudasuiv B pamkax 0,5-1%. AMepUKaHCKUe MHAEKCHI MOUTU He U3MEHUSTUCH
K NpeablayLemMy TOproBoMy AHH. Asuatckue nioLaak1 cenyac ToprytoTcs B MOMOXUTeNbHOM obnactu, npubasnan
0Kono 0,5-1%. CbipbeBble NoLWaaku TOPryroTCA pasHoHanpasneHo, C BbICOKOM BONATUbHOCTLIO. HedTAHbIE
KOTUPOBKM Ha coobLLeHnAxX 0 B3pbiBe Ha HedpTenposode CLUA-KaHana Buepa B3neTtanu 10 +3%, HO K 3aKpbITHIO
YLLK B OTpULaTENbHY 061acTb Ha crlyxax 0 BOSMOXXHOM POCTE MOCTaBOK «4YepHOro 3omoTta» co cTopoHsl OMEK.

OTeuecTBEHHbIE NIIOLWAAKM HE criewaT cneaoBaTb 06LLEeMUPOBLIM TEHAEHUMUAM - «TAXECTb>» HEPTAHBLIX Bymar
COEpPXMBaEeT POCT PbIHKA B LienioM. M aaxxe npu TeKyLlen CTOMMOCTU He(DTH KOTMPOBKM aKkLMin 3TOr0 CekTopa
HaxoanaTcA BONU3KU 2-X NETHUX MUHUMYMOB. C y4eToM 3Toro, 6onee UM MeHee BHATHOE ABUXEHUE B NPeABbiOOPHbIi
CE30H MOXHO OXMJAaTb OT OKOSI0rOCyAapCTBEHHbIX KOMMNaHuii. BoamoxHo, aTo ByaeT Masnpom, PocHedTb uiu
"lasnpom HedTb".

AKuMKM BaHKOBCKOro cekTopa cerofHs OyayT BABMraTbCA B pamkax GOKOBOro KaHasa, ABUXEHMe 34eCb OrpaHuunTCs
NONYNPOLEHTHbIM OTKITOHEHUEM. YMEPEHHO NO3UTUBHO MOIYT TOProBaTbCA CErOAHA akyMn MeTanmypruiyeckoro
CEKTOpa, Ha BOJTHE POCTa Ha BHELLHMX pPbIHKaX. TeneKoOMMYHUKaLMOHHbBIN CekTop nocne npofax B ALP ceroaHA
PUCKYET HE3HAYMTENBHO NPOCECTD.

EBrenunii TynukuH, ctapuvii GUHAHCOBLIM COBETHUK KOMNaHUK "BpokepkpeanTcepsuc”
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