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Kpusuca He 6yaer. lNoka

PeiiTuHroBoe areHTCTBO «3KCnepT PA» NpoBeno aHanua pUckoB, YrpoXaroLmx CTabunbHOCTM BaHKOBCKOW CUCTEMBI
Poccuu. Mo MHeHUIO aHanMWTHUKOB areHTCTBa, peasibHyt0 ONacHOCTb TauT B cefe BO3MOXHOCTb KpUanca JIMKBUAHOCTM.

B nocneaHee BpemMs 4aCcToO OCHOBHOWM Yrp0o30W HasbiBaOT BOSMOXHOCTb KpU3nca «Mioxux Aonros». B cepeanHe
deBpans baHk Poccuu ony6vkoBan CBOAHYO CTaTUCTUKY Mo uToram 2006 roga no 30 KpyrnHENLUMM POCCUIUCKUM
6aHKam: cpeaHUii ypoBEHb NPOCPOYEHHOM 3aZI0MMKEHHOCTH MO KpeauTam yBenuuunca B 1,76 pasa. [Mpu aTom B
CEerMeHTe KpeanToB GU3NYECKUM NULLaM POCT «MPOCpoYeK» cocTaeun 3,2 pasa. Kak u cnegosano oxuaatb, pocTt
«MPOCPOUKK» - N0 BorbLLer YacTu crieacteue BYpHOro pasBuTUA pPbiHKa NOTPEBUTENbCKOro KpeanTOBaHMS.
HekoTopble 6aHKM UMEIOT yKe KPUTUUYECKUE YPOBHU NPOCPOYEHHOMN 3aJ0/MKEHHOCTH (CTano U3BECTHO, HanpumMep, Yto
noka «Xoym Kpeaut ®uHaHc 6aHKy» He yaanoch noka CyLeCTBEHHO CHU3WUTb €€ YPOBEHb, XOTA PECTPYKTypusauua
NpoAO/MKAEeTCA U Mepbl MPUHUMAIOTCA).

OAaHaKo Mo MHEHWIO BKCNEPTOB areHTCTBAa, MPUUMH AN NaHUKKU HET: BAHKOBCKMUI KPHU3WUC MO «KOPEWNCKOMY CLieHapHHo»
Ham noka He yrpoxaeTt. O6 3ToM CBMAETENLCTBYHOT BCE TPAAMLMOHHO paccMaTprBaemMble MHAMKATOPbI Kpusuca
«MMOXUX JOMroB». «4YTO peanbHO OnacHoO — Tak 3TO BOSMOXHOCTb KpU3uca NIMKBUAHOCTU - OTMEYaeT ANPEKTOP
AernapTameHTa pedTUHIOB PUHAHCOBBLIX MHCTUTYTOB «3KenepT PA» Masen Camues. — baHku cTpazatoT oT
HeaocTaTKa «ANMHHBIX AeHer», MPUBIEKatoT CPeACTBa Ha KOPOTKUE CPOKM, a pasMeLlatoT — Ha 6onee ANMUHHbIe, YTO
MPUBOAMT K CYLLIECTBEHHOMY PaspbiBy MEXAY aKTMBaMu M NaccMBamu Mo YPOBHIO CPOYHOCTU. Kpome Toro, MCTOYHMKM
npuBrieuYeHns cpeacTs Ana 6aHKOB OT/IMUYAOTCH KpaHe HWU3KoW AnBepcHudMKaLuei». MNpu aToMm, No cnosam
CamueBa, ceiluac cuctema pedpmrHaHcupoBaHua LieHTpobaHKoM KOMMEpPUYECKUX BaHKOB — KaK TEKyLLero, TaK 1
BOCCTaHOBUTENbHOro — paboTaeT, MArKo roBops, He uaeanbHo. [lJaBHO Haspena v HeobX0AUMOCTb PacLUMPEHHA
nombapzHoro cnucka. HectabunbHocTb pbiHka MBK npu Takoi cucteme peduHaHCMpoBaHUs — 3TO MUHa oA
6aHKOBCKMM PbIHKOM, KOTOpas MOXeT B Nto6oi MoMeHT cpaboTaTh, Tem 6onee, 4to 6opbba ¢ «OTMbIBAHUEM >
PWCKYET NepepacTyi B «0XOTY Ha BEAbM»; a Ha BbIXOAE B «YEpPHbIE CMUCKW» W BrosHe cebe Kpuauc.

MepBbli UCTOUYHWK HECTABMUITBHOCTU, MO MHEHWIO aHASTMTUKA, MMPOBasA KOHBIOHKTYPA LieH Ha HedTb U
3HeproHocuTenu. He cekpeT, YTo NPUTOK JIMKBUAHOCTU B CUCTEMY BO MHOTOM 00€eCcneunBaeTcs SKCNOPTHOW BbIPYYKOM
OT NPOZAXW ChIPbEBLIX TOBAPOB; NaZLEHNUE LieHbl HA He(Tb MOMEHTaJTbHO 0TPA3UTCH Ha YPOBHE BaHKOBCKOM
NUKBUAHOCTH, @, BMECTE C TeM, K Ha 00LLeM COCTOAHUM BaHKOBCKOro ceKkTopa B Poccun. BTOpoi MCTOUHMK prcKa
3aKIyaeTeoA B yrpo3e NOBTOPEHUA Kpuanuca no cueHapuio 2004 r., cnpoBOLMPOBAHHOIMO PAAOM HEOCTOPOXHbIX LLIAros
CO CTOPOHHI perynaTopa B ero 6opsbe ¢ «0TMbIBaHUEM AEHET» UK CIyYarHbIX (2 BOSMOXHO U CrieLnasibHbIX)
AEUCTBMI NO pacrnpoCTpaHEHUo HeraTUBHON MHdOPMaL K.
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