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Poccua ynana Huxe Kurtas

3a yeTbipe AHA POCCHUIMCKMIM HOHAOBLIN PbIHOK NoTepsan 9,6% cBoero Beca. Takum 06pasoM, OH ynan rinybxe, yem
3aCTperbLiMX MMPOBOro (pOHA0BOro obBana — KUTaiCKWit peIHOK. B NoHeAenbHUK nageHue NpoAoMKUTCA, OXX1aatoT
3KCMepThl.

Ha 6onee fonryto nepcnekTUBy OHW 3araabiBaTb He GepyTca: Gnxaiiive ABa Mecsaua OyayT pasaonbem ans
CMEKyAHTOB.

Camoe rny6okoe naaeHWe POCCUIACKUIA PbIHOK MPOAEMOHCTPUPOBAST BO BTOPHUK, 27 deBpana: uHaexkcel PTC v MMBB
notepanu 3,28% u 4,14% cooTBeTCTBEHHO. B cpeay ctpemnenune BHKU3 3ameanunock: PTC 3akpbinack ¢ 06Lmm
nagexHvem 2,52%, a MMBB okasanacbk B MuHyce Ha 1,6%. B uetBepr nnaexkc PTC no utoram TOproB CHU3WUIICA Ha
3,29%, no 1797,10 nyHkra. MHaekc MMBB notepan 4,35% v okasanca Ha yposHe 1583,28 nyHkra.

B nATHUUY poccuiickomy GOHAOBOMY PbIHKY HE yAanoCb BOCCTAHOBUTb yTpayeHHble nosuymn. Muaekc PTC notepan
ele uyTb 6onee 0AHOrO NMyHKTa MO CPABHEHMIO C 3aKpbITUEM YeTBepra, onyctuswmMch 4o 1795,89. A nHaexkc MMBB
XOTb W NOAPOC, HO HE3HauYMTerNbHO, BCero Ha 8 nyHKkToB Ao 1591,32.

A Beab OTKpbIBasCA NOCNELHWUI TOProBbli AeHb HEAENU HA ONTUMUCTUYHOW HOTe. MHaekc MMBB cpasy npubasun
1,45%, a PTC Bblpoc Ha 0,66%. 3aTeM pocT CMeHMWICs He3HauMTeIbHbIMU 3Ur3aroofpasHbiIMU CKaukamu — B
npezenax 0,1%. MokonebasLunck, MHaekcsl MMBB v PTC ctanu BHOBb naaaTth.

B utore co BTOpHUKA, Koraa 6o 3adpUKCHpoBaH UCTOPHUYECKU MakcuMym B 1970 nyHKToB, uHaekc PTC notepsan
6onee 9,6% cBoero Beca. Kanutanusayua poCCUICKOro pbiHKa cHU3unack nout Ha $100 mnpa.

Taxkum 06pasoM, POCCUICKMIA PBIHOK ynan Aaxe riybxe, yem 3acTpesbLyvk MupoBoro ¢poHaosoro obsana Kutai. OH
yxe oTbirpan 1% oT 9% BTOPHUYHOrO NajeHus.

C noHenenbHUKa 3KCNEPTbl OXMAAOT BTOPYHO BOSHY nafeHua. «[posan peiHka MoxeT coctasutb 5—10%, HO OH
Bynet BbICTPO OThIFPaH, Tak Kak OyAeT NPOAMKTOBAH MaHWUKOW», — MPOrHO3UPYET HayanbHUK aHaNIUTUYECKOrO
ynpasnenua Bl «OTkpbiThe» Xanunb LLexvameTtseB. Ha 6onee s3HauMTENbHYIO NEPCMEKTUBY AKCMEPThI 3araabiBaTb
He pelatoTcs. Passutre coObITUI 3aBUCUT OT TEPNMMOCTH K pUCKaMm rroBanbHbiX MHBECTULMOHHBIX (POHAOB,
nonaraet rnasHbii Tperaep UK «Bpokepkpeantcepsuc» OeHnc HoBukoB. ECriv puCKu COUTYT BLICOKUMM, ByayT
PaCnpPOAaXW U CHWKEHUE akLWit, a AeHbrv norayT B obnurauuu. «Jlo 15 mapTta poccuicKkuit pIHOK, CKopee BCero,
6yaeT HaxoauTbes B kopuaope 1750—-1900 nyHKTOB. 3aTeM npousonaeT nmbo peskoe nageHne Ao 1600 NyHKTOB,
nu6o poct Ao 2200», — roBopuT LLiexmameTbeB. Mo ero MHeHuto, Bce ByaeT 3aBUCETb OT TOro, MPUAYT N Ha
POCCUNCKMIA PBIHOK AEHbMM MHOCTPAHHbIX MHBECTOPOB. A NMOKa MHBECTOPbI XAYT CUrHana — Nokynats Ui npoaasathb.

«Kak TonbKo NOCTynAT nepBble AeHbln, 3TO CTAHET CUIHAJIOM K MOKYTKe. Ho 6nwxaiwmve 1,5-2 mMecAaua — nepuoa
pas3nonbAa CNeKynAHToB», — CYUTaEeT LLlexmameTbeB.

«Haw coseTt MHBECTOPAM: NOKa AepXXaTb AeHEeXHble CpeACTBa U He KUWAAaTbCA B MOKYNKY Ha noAelleBeBLUNe aKTUBbI,
KpomMe CcaMblX CT&6VIJ'II:>HI:IX>>, — 3aKntoyvaeT HoBuKoB.
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