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"MpKYTCK3Hepro " xouet UHBECTULLUN

Ha npolueaiem B nATHULY, 23 UtoHA, rogoBoM cobpaHum akunoHepo OAO "UpKyTckaHepro" Bbina yTBepxaeHa
roaosad GUHaHCOBaA OTYETHOCTb KOMMNAHWMU.

UncTan npubbink "MpKyTCKaHepro" no MexayHapoAHbIM cTaHAapTam ¢puHaHcoBoin oTyeTHocTH (MCDO) yBenuunnach
no utoram 2005r Ha 25,4% ao 1,863 mnpa py6. oTHocuTenbHO 2004r. Banoeana npubbifb 3a OTYETHLIN Neproa
cokpatunacek Ha 0,8% - 10 5,169 mnpa py6. CebecToMMOCTb peanv3oBaHHOW NPOAYKLMKU YBenuuuniace Ha 5,7% - 1o
14,375 mnpa pyo.

PaHee coobLianock, 4to uicTasa npubeinb "MpkyTckaHepro" no PCBY B 2005r ysenuuunack Ha 30,1% oTHOCUTENbHO
2004r no 1,205 mnpa py6. OaHako, HECMOTPA Ha BHYLLMTESbHbIE FOAOBLIE NoKasaTenu, B | ksaptane 2006r uucran
npuBbInb cHuaunack Ha 16,51% no PCBY oTHocuTenbHO aHanormyHoro nepvoga 2005r - go 1,2 mnpa py6. Ho ¢
YYETOM TOro, YTo OTYEeTHOCTL N0 PCBY He BMonHe nokasartenbHa (B 0T/iMuMe OT oTyeTHOCcTH no MCPO),
KBapTasibHOE CHWXEHWE NpubbINK He ABNAETCA NOBOLOM AN1A BecnokoicTaa.

leHepanbHblii anpekTop OAO "MpKyTckaHepro" Ceprei OManH cooBLLMI, YTO KOMMNaHWA [0 KoHua neta 2006r
nnaHupyeT noaaTtb 3afABKy Ha NosyyeHue cpeacTts M3 MHBecTuumMoHHOro poHaa PO ana peanusauuu
MHBECTULMOHHbLIX MPOEKToB B MpKyTcKoi oBnactn. CymMma He yTOYHSAETCA, 04HaKOo, No crioBaM OMAnHa, KoMMNaHWa
npeTeHayeT Ha NonyyYeHne HECKOMbKUX MUNuapaos pyonei.

Tawke "MpKyTckaHepro" coobLymna, 4To MOXET NPOBECTU JOMN3MMUCCHIO aKkLuii B TeueHWe Bnuxanimx AByX NeT ¢
Lenbio NpUBEYEHNUA MHBECTULMOHHBIX CPEACTB AN NPOBEeAEHWA NporpamMmMbl N0 MOAEPHU3ALUU U PA3BUTUIO
SHEeprocucTemMbl, paccuntaHHomn Ha 6nuxaiwmre 10 net. Mo cnosam reHanpekTopa "UpKyTcKaHepro",
npubnusutensHas obLyan CTOMMOCTb BCEX MaHMpPyeMblX MHBECTULMOHHbLIX MPOEKTOB cocTaBnAeT 4.2 Mnpa Ao,

Mo HaleMy MHEeHWIO, KOMMAHKSA NoKasasia BeCbMa AMHAMUUYHBIE TEMIbI POCTa FOA0BOM YUCTOMU NPHUOLINM Kak No
POCCHICKMM, TaK 1 N0 MeXAyHapOoAHbIM CTaHAaPTaM OTHETHOCTH, M €CNn e yAacTcA Npuenedb AONOMHUTENbHOE
MHBECTMpOBaHWe 13 cpeacts MHesecTuumMoHHOro poHaa PP v nocpeacTBOM NpoBeAeHUA A0NSMUCCUM, NEPCTEKTHUBEI
pasBuThA BM3Heca 1 pocta GHMHAHCOBLIX NMOKasaTesiei B TeueHne BnvxanLlLmnx HeCKOMbKUX neT ByayT BecbMa
3amaHuuBbIMU. Peanusauua nnaHoB komnaHuu ByneT cnocobCcTBoBaTL POCTY KanuTanu3aunu U MUHBECTULMOHHOM
MpuBIEKaTENbHOCTH akumi "MIpKyTCKaHepro" B A0ONrOCPOYHOM nepcnekTuee. OAHaKO MOKa KOHKPETHbIE CPOKM
BOM/TOLLEHNA MaHoB "MPKYTCKIHEpPro" B XM3Hb OCTAOTCA TYMaHHbIMM, BIWAHUE AaHHbIX HOBOCTEN HA ABWXEHUE
aKUMiA KOMMaHWu ByaeT HelTpanbHbIM.

YBenuuyeHue permoHanbHbIX TapudOB Ha SNIEKTPOSHEPTUIO U TEMIO, POCT 06BHEMOB BbIPaBOTKMU MMAPOIHEPTETUUECKMX
pecypcoB, ynyulleHue cobupaemMocTy nnaTexen u 3 GEKTUBHbIA KOHTPOMb 3a U3AEPXKKAMMU YIyULLUAN GUHAHCOBHIN
npodunb "UpkyTckaHepro” B 2004-2005rr. He McKoUYeHO, UTO 3a cueT 3P GEKTUBHOMO yNpaBneHna satpatamu 1
ynyuLleHWs onepauroHHOM AeATENbHOCTH KOMMNaHus B By ayLLemM MOXeT NPOLO/MKUTL COBEPLLEHCTBOBAHUE CBOETO
MHBECTULMOHHOIo Npodunsa.

OAO "MpkyTCcKaHepro" Takke coobLUuIo, YTO NNaHUPyeT 3aBepLUMTL NPOLECC PedOPMMUPOBaHNA KOMMNAHWK A0 KOHLA
2006r. B pavkax pedopMbl ByaeT 3aKOHUYEHO BblAeSIeHWe B OTAENbHOE NPpeanpuaATUE CeTeBbIX GUNUanoB 1
ZAMCMNeTYEpCKOro ynpaBneHus. PUCK pecTpyKTypusaLnm (CBA3aHHbIN C 3akoHoAaTeNlbHbIM TpeboBaHWeM pasaeneHus
no BMAAM AEATENbHOCTHM) HApAAY C PUCKOM BO3MOXHOMO KOH(MJTMKTA MHTEPECOB OCHOBHbIX aKLMOHEPOB, ABMATCA Ha
ZAaHHbIA MOMEHT OCHOBHbLIMW PUCKAMKW KOMMaHWK, U yCTpaHEeHUE OAHOrO U3 HUX OKaXKeT BecbMa GraronpuaTHoe
BMUAHWE Ha NpuBrieKaTenbHOCTb "MpKyTCKaHepro".

AKunoHepbl "MpKyTCKaHEpro" yTBepAnIu Ha coBpaHum akLMoHepoB avBuaeHabl 3a 2005r. B pasvepe 0,05057 py6. Ha
0ZHY 0OLIKHOBEHHYO aKuuto. Bcero Ha Bbinnaty AMBMAEHAOB Npeanonaraetcs HanpasuTb 241,57 MnH pyo6.
OTHocuTenbHo 20041 pasvep AMBUAEHAHBIX BbINAat yBenuuunca 6onee yem Ha 20% (AMBUAEHAbI HA aKLUIO Mo
utoram 2004r. coctasunu 0,0419568 py06.). AuBuaeHasl "MpKyTckaHepro" 3a 2003r. coctaeunu 0,03655 pyd. Ha oaHy
aKumto. "MpKyTCKaHEepro" U3 roaa B roZ nokasbiBaeT AMHAMUYHBIA POCT AMBUAEHAHbIX BbIMNAT, YTO cnocobcTByeT
MOBBILLEHWIO MHBECTULMOHHOW NPUBMEKaTENbHOCTU aKkLMi komnaHuu. OAHaKo B CBA3K C TEM, UTO pasmep
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AVBWIEHAO0B COBMas C OKMAAHMAMM PbiHKA U peKoMeHAaLMAMK CoBETa AMPEKTOPOB, U B LieSIOM CHOPrpu3oB
coBpaHue aKLMOHEPOB He NPUHECTTO, BIIWAHUA Ha ABWXEHUE aKuuii "MpKyTckaHepro" AaHHoe cobbiThe He okaxeT. B
TO )Xe BpemsA CONyTCTBYIOLLME 3aABIEHNA TOM - MEHEKMEHTA MOryT AaTb BECbMa CYLLECTBEHHbIM TOMYOK ANA pocTa
aKkuuii B Byayliem, coszasas cepbesHbie NPeanoChifiki AnA pOoCTa KanuTanusauuu B 40IrOCPOYHOM NepUoAe.

C TEXHMYECKOMN TOYKM 3pEHNA rpadvK CTOMMOCTH aKL i "MpKyTCKIHEPro" CKOPPEKTMPOBAI CBOE NOC/IeAHee
[BWKeHWe HaBepX, HauaBLueeca B okTABpe 2005 r. npakTuyecku Ha 60% CHU3MBLUWCH C pacyeTHOro Makcumyma 18
py6. fo 12,8 py6. 3a akumto. Kak 1 no Bcemy pbiHKy, Tak 1 no ymaram "MpKyTCKIHEPro" Mbl HE MOXEM
KOHCTaTMPOBaTb, YTO Ha 3TUX YPOBHAX OKOHYMMACh BCA KOPPeKuua. Ho npeanonoxuTb, YTo 3TOT YPOBEHb MOXET
oKasaTbCsl MUHUMasIbHbIM BO BCEM NPOMUCXOAALLEN HA AaHHbIA MOMEHT KOPPEKL MK Mbl MOXeM. B pamkax
TEXHUYECKOrO NMOACKOKA, UK "KOPPEKLIMM OT KOPPEKLMK" aKLMKu MOTyT BbIPacTh JOCTATOYHO CYLLECTBEHHO, B NOMb3y
TaKoW BO3MOXHOCTU rOBOPAT AOCTATOYHO OCThIBLLME OCLMNIATOPLI, YCIIOBMA A0OCTATOYHOCTM BbINOSHEHWUA BCErO
KOPPEKLMOHHOIO ABWXEHUA BHU3 (60%), a TaK e 1 TOT ¢daKT, uto Bymaru konebntotca B6nuau yposHa 14,5 py6.
MPaKTUYECKU Ha rpaHu BEPXHEW CKOMb3ALLEN cpeliHei. B cnyyae ctabunusaymnm cutyalmmn Ha BCexX pblHKax MOXHO
0XMAaaTb, YTO Npu NpoxoJe Boille ypoBHA 14,5 py6. Gymaru "MpKyTCKaHepro" cymeroT NoAHATLCA A0 ypoBHA 15,4
py6., UTO COOTBETCTBYET NpeablAyLLeMy JIOKaIbHOMY MakCcUMyMy W cocTaBnseT 50% KoppeKuuu BCero
noHWxaTenbHoro TpeHaa. B cnyuae, ecnu 6Gymaru ot yposHa 14,4 unu 15,4 pasBepHyTCA BHWU3, TO BEPOATHOCTb YHTH
Ha HOBble MUHUMYMbI ByZIeT OYeHb BENUKA. OTO MOXET NPOU30WTH B Criyyae yxXyALeHUa CUTyaluumn Ha MUPOBbIX
nnowaaxax. MNpu Takom pasBuTUM CUTyaL MK Ha PbIHKE MOXHO NPEANONOXUTbL CMESo, 4TO A0 TEX NOpP, NOoKa aKumMn He
cnycTaTcA B paioH 10 py6. octaHoBkM He ByaeT. Bonee ToYHO onpeAenvTb YPOBHU NOAAEPIKKA MOXHO OyAeT TOMbKO
rnocrne Toro, kak Bymarv pasBepHyTCs 1 BO30OHOBAT CBOE CHIKeHMe. CKaxkeM Tak, MpuY ApamaTiyecKkoM pasBuUTUH
COObITUI HAa PLIHKE CHWXEHWE MOXET BbiTb B paioH 6 1 4,5 py6. 3a akuuto.

Ecnu cutyauua Ha MMpoBbIX NnoLlaakax ctabunuaupyetcs B Onvxaiiliee Bpems, TO Npu NpoxoZe Boile ypoBHa 15,4
py6. B KPATKOCPOUYHOW NEPCMNEKTUBE aKLMKU CYMEIOT NOAHATLCA 10 YPOoBHA 16 pyO., KOTOpbIA cooTBETCTBYET 60%
KOPPEKL MK MOHUXKATENBHOIO TPeHAa, NB0 B paioHbl CBOEro npeablayLlero Makcumyma 17 vnu 17,6 py6. 3a akuuto.
B cnyyae passopoTa BHW3 OT OAHOMO M3 3THUX YPOBHEW CHUXEHUE HA HOBbIE MUHUMYMbI BBIFIAZLUT YXKE HE CTOSIb
OYEBUAHbLIM, MO MPUYMHE TOrO, YTO Bymaru ByayT TOProBaTbCA BhILLE CKOMb3ALLMX CPEAHUX, U Mbl BNipase Byaem
oXuaaTb B CPeAHECPOYHON NEPCNEKTUBE NPOAOIKMTESNIBHOrO BONATUIILHOrO BOKOBOrO TpeHaa.

YctaBHbii kanutan OAO "MpkyTckaHepro” coctasnseT 4 mapa 766 mnH 807 Teic. 700 py6. v pasaeneH Ha 4 mrpa
766 MrH 807 Tbic. 700 0OLIKHOBEHHbIX aKLmMii HomWHanom 1 py6. MocyaapcTey B nuue denepanbHOro areHTcTBa no
ynpasnexunio peaepansHeiM MMyLLecTBoM (PocumyLecTso) npuHaanexut 40% axuunii komnanuu. Mponssoantenu
anomMuHune, B yactHocTu "Pycan” n CYAJ], koHTponupytoT okono 50% akuui sHeprokomnaHuu. B coctas
"UpKyTCKaHepro" BxoAAT 12 TennocTaHumin 1 Tpu rnapoanexktpoctaHummn (Mprytekan, bpatckaa u Yetb-Unumcekan).
YcTaHosneHHaa MoLHocTb "MpKyTekaHepro” - 12,9 Teic. MBT.
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