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Adonnap nonyunn cmeprenibHO NOME€3HYHO
UHDbEKLUIO

AMepUKaHCKUiA Aonnap ABHO HE XOUYeT caaBaTthCA. [1010XMTeNnbHaA KOPPEKUMUA aMEepPUKAHCKOW BantOThl 3aTAHYNach
Ha 3 AHA, YTO CTano onpeaeneHHON HEOKUAAHHOCTLIO HA GOHE CNOXMBLUEWCA TEHAEHUMMU K ee ocnabneHuto.

Buepa Ha Toprax Ha MMBB oduuymnanbHbli Kype aonnapa CLUA coctasun 26,8801 py6./$, yBenuumBLUKMCH Ha 2 KOM. K
npeablayLiemMy 3HauyeHuro. 3a noHeAenbHUK M BTOPHUK aMepUKaHCKaa BastoTa Belpociia B CTOMMOCTH Ha 15 koneek.
MpPUYMHOM MOLLIHOM KOHTpaTaKK Josnapa Nno-npexHemy ocTaroTca coObITUA Ha MeXAyHapoAHOM BaslFOTHOM PbIHKE
FOREX, roe amepukaHcKkas Bantota NnpoAo/ixaeT 0TBOEBbIBATb yTpaUyeHHbIe paHee No3uLuK.

TpuymdanbHoe LWecTBUe eBpO OKasasnochb NpepBaHHbIM NO4 BO3AEUCTBUEM ABYX OCHOBHbIX (PaKTOPOB, K KOTOPbIM
BUepa fobaBuncs eLle U TPeTUt. MNepBbiM U3 HUX, KaK Mbl OTMeYanu paHee, cTanu BeickasbiBaHua rnassl PC CLUA
BeHa BepHaHke, 13 KOTOpbIX BOBLUMHCTBO aHANIMTUKOB AenaeT BbIBOA O TOM, YTO Ha npeacTosLemM 29 UoHA
3aceanaHnn ®PC npoueHTHanA cTaBka 6yaeT BHOBb MOBbILLEHA.

He nowno Ha nonb3y eMHOW eBPONencKoi BastoTe 1 BYepallHee pelueHue eBponeickoro LieHTpobaHka o
NOBBILLEHWU MPOLEHTHOW CTaBKM MO 30HE €BPO Ha 25 NPOLEHTHbIX NYHKTOB — € 2,50 80 2,75%. dencteua ELIB He
yAOBMNETBOPUIIM NPUBEPKEHLEB €AMHOW EBPONENCKON BantoThl, Tak Kak MHOrMe W3 HWX morarasnu, 4to cTaBka ByaeT
noBbllleHa cpasy Ha 50 NpoLUeHTHbIX MyHKTOB. Ewe 6onblue pasoyapoBaso ux BuicTynnenue rmasbl ELIB XXan-Knoaa
Tpuwe B xoae npecc-koHdepeHumn B Maapuae. MNoBbiLLeHne CTABOK HAaNpaB/ieHO Ha COXPaHEHWE LLleHOBOK
CTabuUnbHOCTHU M JOSMKHO 00y3aaTh JONTOCPOYHbIE MHMALMOHHBIE OXMAAHUA — 3asABWI rMaBHbli GaHkMp EBponbl. Mo
ero crnosam, ELIB npofomkuT npucTanbHo creanTb 3a pasBUTHEM SKOHOMUKM, UTOObI 06ecnednTb LEeHOBYHO
CTabunbHOCTb B AaSbHEWLLEM.

BoicTynneHune TpuLue, KOTOPOro C TaKMM MHTEPECOM XJasu YY4aCTHUKM BasitOTHOMO PbIHKA, MOKa3anocb UM Yepecuyp
pacnnbiBYaTLIM M HE NO3BONAOLWMM AenaTtb 6onee unv MeHee onpeaeneHHble BblBOAbl OTHOCUTENbHO AEHEXHO-
KpeauTHoM nonutukn ELIB. Kpome Toro, Tpuiue o6bACHW BUepalLHee NOBbILLEHUE CTaBOK MHMALMOHHbIM
JaBneHneM, 4To Ao6aBKUIO Macna B OrOHb pas3oyapoBaHuii U NOAXNECTHY0 NaJeHe eBpo.

OZnHaKo ecnu 0TMeUeHHbIe BhiLle GakTopbl MOXHO OTHECTM K paspaay npeackasyemblx, To coobLieHne 00
YHUUTOXEHWM B MpaKe cunamu Koanuuum BTOporo no sHauumoctu (nocne 6eH JlageHa) Teppopucta, A6y Mycaba as-
3apkasu, CTano A1A PbIHKOB MOMHOM M KpanHe NPUATHON HEOXMAAHHOCTLIO. KOHEeYHo, HanBHO nonaraTb, YTO 37O
n3BecTre cnocobHo ByaeT CIIOMUTb CITIOXMUBLLYIOCH HA PbIHKE TEHAEHLUMIO, OAHAKO ANA TOro, YToObl crierka
"noTpenars" NO3NLMKU €BPO, Ero BMOSTHE AOCTATOYHO. YHUUTOXEHME a3-3apkasu roBOpUT B NMOMb3Y TOro, YTO
cuTyaums B Mpake He ABNAETCA TakoM YK 6e3BbIXOAHOW U AaeT Haaexay Ha ckopblit yxoa otTyaa CLUA vnu, kak
MWUHUMYM, COKpaLLieHWe aMePUKaHCKOro NpUCyTCTBUA. Ha NpoTAXEHUN HECKOMBbKUX NMOCIEAHUX NeT paKcKaA BoMHa
ABMANach TAXKUM BpeMeHem ana akoHoMuku CLUA, a 3HauuT, no6oi 3HaUMMBIA CUIHAN O BO3MOXHOCTHU CKOPOro ee
OKOHYaHWA ABNAeTCA 6anb3aMoM Ha paHbl AMEPHKH.

Ha coobLieHune o cmepTu as-3apkaBu oTpearMpoBaiv U OCHOBHbIE TOBapHbIE PbIHKK. TakK, Mo AaHHbIM areHTCcTBa
Bloomberg, utonbckue dbtouepckl Ha HedTb Mapkn WTI Ha Hito-Mopkekoit ToBapHoit 6upxu (NYMEX) Ha 12:00
cHuaunack Ha 1,8% — 40 69,91 $/6appenb. Ha JloHaoHckoi Bupike LeHa Ha HedTb Mapku Brent ynana Ha $0,65
nonnapa Ao 68,54 $/6appenb. M3secTve U3 Upaka noaxnecTHyno naaeHve LeH U Ha ApYyroi BaXHEWLWnii MUPOBOM
ToBap — 30n070. Mo AaHHLIM Reuters, K 14.35 Mck LeHa 3om1oTa (cnoT) B Hito-Mopke onycTtunack ao $617,10/618,10
3a TpoWickyto yHuuto ¢ $629,30/630,00.

M BCe e nponcxoasLlee Ha MUPOBLIX PbIHKaX He AaeT Noka OCHOBaHWKM CNeLnTb ¢ BbiBoAaMu. 1o kparHer mepe,
roBOPWTL O CIIOME TeHAEHL MM B NONb3y fosnapa npexaespemeHHo. bonee toro, ceroaHa B CLLUA oxuaaeTca BbIXOA
JlaHHbIX O COCTOAHMM TOproBoro Ganaxca (3a anpesb). [1o npeaBapuTenbHLIM NPOrHo3aMm, AepuuUnT BanaHca
BospacteT Ao $65,0 mnpa ¢ $62,0 mnpa B MapTe. B crniyyae, ecnv AaHHbI MPOrHO3 OKaKeTCcs BEPHbIM, BasFOTHbIN
PbIHOK MOMYYMT eLle OAHY 3HAYUTENbHYHO NMOPLIMIO HeraTuea, YTo ABHO He MoWAET Ha nonb3y Aonnapy. OCHOBHOM xe
MHTEpPEC, CBA3AHHbIA C NOCEAHUMU COOLITUAMM, COCTOUT HE B TOM, YTO HACXOAALLMIA TPEHA NO AoSapy oKaxeTca
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CIOMJIEHHBIM MO BO3AEWCTBMEM ONMUCAHHbLIX COOLITHN. Peakynu PbIHKOB roBOPAT HECKOJ1bKO O APYromM — a UMEeHHO, O
TOM, 4YTO, HECMOTPA HA SKOHOMWYECKME N NOJTUTUHECKNE CITOXXHOCTHK, 3anac NPOYHOCTHU Aosapa, paBHO Kak U camom
aMepMKaHCKOVI OKOHOMMUKH, No-npexHemy A0CTaTOYHO BEJIMK.
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