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Decatb apaos. CoBnagennbubl «<Mnnma» B3aau
cBoe

Ypa, UpKyTckan obnacTb yaepxanach B eXeroAHoM perdTuHre Forbes, B KOTOPOM paHXupoBaHbl POCCHUAHE C
HanbonblwKUMK AMBUAEHAHBIMU Aoxodamu. Bece 6narogapa coenagensuam rpynnsl «Mnum» Bopucy 3uHrapesuuy v
3axapy CMyLLK1HY — BCe ocTanbHble BeayLme 6usHec B [Mpubaiikanbe GU3HEeCMeHbI, BKtoYaa HeDTAHUKOB U
30/10TOMPOMBILLIIEHHUKOB, BhILLMNX U3 TOMNA.

BpeMeHa HblHYE CITOXHble, U AnBnAeHAbl 6paTb Herje.

AuBKUAEHAbI, KaK U3BECTHO, 3TO YaCTb YACTOW NPUOLIIIM KOMMNAaHWK, KOTOPYHO OHa pacnpeaenfeT Mexay CBOMMM
aKUMoHepamMu NponopLMOHabHO KONMUYECTBY NPUHAASIeXaLMX UM aKuuii. Mpolle roBops, 3T0 CBOEro poaa
BO3HarpaxaeHve Ana MHBECTOPOB, KOTOPbLIE BNaAetoT Aonei B BusHece. Yuctaa npubbinb — 3TO YaCTb BbIPYYKH,
ocTaBLUasACcA nocsie Bcex HeoOX0AUMbIX BbINAaT, BKIKOYAA 3apnnatbl U Hanoru.

Ho cuneH pycckuii nec! CMyLLKUH 1 3axapeBuy nonyuunu no utoram 2025 roga no nate MuUnaMapaos pyone.

Ho kak? Kakas Tam uncTas npubeiib? Beab M3BECTHO, UTO rpynna «Mnum» ylina B MMHyC: uuctan npubbink 3a 2025
roa oTpuuatensHasa. A UMeHHo, MuHyc 17,6 munnuapaa pybnein.

B Hauane utons coobuanock, uto AO «[pynna ,Mnum“» He ByneT BbiniauvMBatb AMBUAEHAbI Mo uToram 2025 roza.
Takoe peLueH1e NPUHAK akLMOHepbl KOMMNaHWU Ha roA0BOM COOpaHWK. AKLMOHEPbI TaKkKe PeLLUiM He pacnpeaensTb
npvBbInb no pesynstatam 2025 roga.

Mapanokc.
B HasBaHHOM peWnTuHre Forbes ecTb momeTka B CKOOKaX — «KOCBEHHbIE».

KocBeHHble AnBMAEHAbI — 3TO AMBUAEHAHLIE BbiNnaThl, KOTOpbl€ MNOCTYNarT He HanpAMyr QU3UYECKOMY ULy UK
KOMMaHWU-UHBECTOPY, a B NOJIb3Yy CBA3AHHbLIX C HUMW JTUL, HanpumMmep, NOAKOHTPOSTbHbLIX XOSTAUHIOB, OPLUOPHbLIX
CTPYKTYP. I"Ipou.|e roBopd, AoxoA oT ﬂpMébIJ’IM KOMMaHuu nosy4yaet He caM Bnazesney HanpAamyro, a NpomMexyTo4yHadA
opraHusauua, KOTOpOVI OH KOCBEHHO Bnajeer.

HoO v KOCBEHHble AMBMAEHAbI HE MOryT Bbln/1a4MBaTbCA B obxon peleHna akuMoHepoB. Ho v Forbes He nbikom WKT 1
onupaetcAd 00bIUHO Ha cepbe3Hble UCTOYHUKMN.

To ecTb KakUM-TO 06pPa3oM AEHEXKM TakW NPULLIIK K coBnaaenbuam «Mnuma». Bo3MOoXHO, 9T0 NPOM3OLLSIO B
npouecce nepenvLoBki komnaHuun. Celyac, nocne yxoda, aMepvKaHLEeB BaAetoT POCCUICKUE aKLMOHEpPbl, 0AHaKO
[lenaroT OHU 3TO XUTPbIM 0Bpa3om — yepes 3apernctpupoBaHHoe B O6beanHeHHbIX Apabckux OmupaTax
topuanyeckoe nuuo Pulp Limited, umeHHo OHO ynpaBsnaeT aktueamu B Poccuu.

Jo Toro maTepuHcKoi komnaHuein «Mnuva» 6eina weeryapckan llim SA, B mapte 2025-ro oHa cMeHWNa NpPomMcKy Ha
OAD, 3atem yxe noa BbiBeckor llim Limited npoaana Bce CBOM akummn NOYTH B paBHbIX A0NAX KOMIaHuam Pulp
Limited 1 OO0 «Mnum Moban Tumbep Pyc». B mae 2025-ro «Mnum» Beikynun y «Mnum Moban Tumbep Pyc»
COOCTBEHHbIE aKLMKU W NOracun ux, B pesynbTate YCTaBHbI KanuTan rpynrbl COKPaTUIICA NoYTH BABOE. 3ayem,
CyAWTb 3KCrepTam, HO, HaNpUMep, ero CoKpaLLatoT Ana o6ecrneyeHns akuMoHepam A0OMNOHUTENBHOMO 10X0Aa MNpH
OTCYTCTBMM AOCTATOYHOW MPUOLINK.

M BOT HacKoMNbKO TepThie Kanauun Kosnnern 6patbeB 3uHrapeenyen n 3axapa CMyLLKMHA MO AMBUAEHAHOMY CTCKY
Forbes, HO HMuero y Hux aTOT cambli Forbes He Hawen. Tem BpemeHeMm B NpeanpuATrax rpynnbl «Mnum» oTyasHHO
3aTArMBatoT Nosica UK BLIMOSHAKT NpoYne noAobHbIE MPU3bLIBLI MPECC-CYXObl KOMMaHWM. ..
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