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He BCE T0 30/10T0, UTO HE apecToBaHO: AHApEID
30KUHY He yAa/10Cb 06MeHATb CNpPaBKYy
0 Aoxoaax Ha cBoboay cueToB B bypaTtum

Ceiuac B cynax bypaTtuu u 3abkpan BHOBb rpemMnT UcTopua ObiBLuero Bulle-npesuaeHTa asnpombaHka AHapes
3okuHa. UcTubl yTBEPXKAAIOT, UTO 30KKUH NepeBén Hanboree peHTabenbHbIe NULEH3WOHHbBIE YYaCcTKU U3 nepumeTpa
o06Lueit KomMnaHuK Ha HGanaHc MMYHOM CTPYKTYpbl. HO TeXHUYecKasa CTOpOHa BbIBOAA aKTUBOB 3/1€Cb BTOPUYHA,
BHVWMaHWe NpuUBIEKaeT apryMeHTauus 3aLuThl.

OTBETUMK PAKTUYECKM 3aABUIT CyAY, YTO €r0 COCTOAHWE UCYUCIIAETCA MUIMapaamu, ModTOMYy apecToBbIBaTb cHeTa
BeccMmbicrnieHHo. M cya nepBoi MHCTaHUMKM cYén aToT AoBof ybeauntensHeiM. OaHako 13 aHBapa YeTBEpThIi
apBUTPaXKHbIV anennALMOHHLIN cya B Yute BepHyn obecneuntenbHble Mepbl. Babp pewunn pasobpartbes, Kak
paboTaeT «MMMyHUTET BoraTcTBa», NoYemy oH Aas cO0M M Npu YEM TyT TEHb CTAPOro YrofoBHOMO Aena

Ha CaxanwuHe.

ATTpaKuMOH HEBUAAHHOM HArOCTH

B HosBpe 2025 roaa B ApbutpaxkHoM cyze BypaTum cyiba CHAM apecT co CYETOB U UMyLLecTBa AHApea 30KuHa.
ObecneunTenbHble Mepbl HAIOXKIM BCEro 3a napy HeAernb 40 3TOro No Ucky komnanui «YK «Bonra HedpTb»

u «[T Pecypc». UcTubl TpebytoT ¢ 30KknHa U ABYX ero npeanonaraemMblx coobLyHuy (TatbaHbl HentobuHoi v Mapum
YXvpHoBo#) kKomMneHcauun 472,2 MmunvoHa py6rnen yObITKOB.

30KMH NpuHEC B BypATCKuMit cya cnpaBku. MHoro cnpaBok. M3 HUX crneaoBano, 4To Tombko 3a 2024 ros 6u3HecMeH
3apabotan 2,15 munnuapaa pybnei. A Bce ero aktubl (4014 B 30 KOMNAHUAX, HEABWXUMOCTb, cUeTa) TAHYT Ha 5,6
Munnuapaa pyoénei. ApryMeHT 3aLlMThbl 3aKntodasnca B TOM, YTO CyMMa MCKa — 3T0 MeHblue 10% cocTosHWA 30KWHa,
“3-3a 3TOro OH He cobupaeTca yberaTtb U3 cTpaHbl. ApecT 6eccMbICIeHEH, MeLlaeT eMy Aenatb Gu3Hec 1 ockopbnAeT
€ro Kak JIMYHOCTb.

4l Ccya cornacuncad, apect CHANU. Ho uctubl cnpaBeanmBo paccyaunsin, 4To Hanuume AeHer y OTBeT4MKa Kak pas
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1 Aaét eMy pecypchbl, YTOObl 3TU AeHbMM BLICTPO M HAAEXHO cnpATaTte. Hy 1 4To, UTO Y Hero Munnuapabl? Beab
“MeHHO BonblUKe KanuTarnbl NpoLLe BCEro NpeBpaTuTb B LMPLI HA cueTax rae-Hubydb Ha TEMMbIX OCTPOBaX.

Kyaa ywno 30n0t1o

JasaiiTe nocMoTpuM, 13-3a Yero Becb chip-6op. OO0 «Bbaiikanreonpom» — cepb&3Han CTPYKTypa, Y KOTOPOM ecTb
NULEH3UU Ha [oBblvy pocchInHOro 30510Ta B bayHToBCKOM paiioHe BypaTun. 3okuHy npuHaanexut 51% CTPyKTypbl.
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npesvaeHT
rasnpombaHKka 30KMH

BayHTOBCKMI 3BEHKMICKMI paioH — 3TO CypOBbIV Kpan BEYHOW Mep3noThl, rae Temnepartypa 3umMon naaaet

[I0 MMHYC naTMAecATU. YT0Obl AOCTATE MCKOMAEMOe 30/10TO, HYXKHO BCKPLITb METPbLI Topda 1 MEP3NIOro rpyHTa,
nepepaboTtatb MUMIMOHBI Ky60B Nopoabl. CTOMMOCTL 3KCNTyaTalMmM TaKOM TEXHUKM KoroccasibHas, HO U BbIX10M
cooTBeTCcTBYyOLWMIA. B 2024 roay Bbipyuka «baikanreonpoma» ckakHyna 4o 726 MUINMOHOB pybnei.

34€eCb eCTb U BaKHbIW couMarnbHbIM acneKkT. PanoH — 9BEHKMICKMI, 30ECh XMUBYT KOPEHHBIE MANOYUCTIEHHbIE
Hapoabl. Jobblua poCChINMHOro 30510Ta BCeraa HeC&T KonoccarnbHble PUCKK AJs 3KoNorun. MecTHble XXUTenu 4acTo
anykTcs, 4To nocsie NpoxoAa Apary pexa npespallaeTcs B «[MMHAHBIA Cyn», rae pbiba npocTo He BbXKMBAET.
OTBeTCTBEHHbIV Heapornonb3oBaTenb 06A3aH NPOBOAUTL PEKyNbTUBALMIO — BOCCTAHABMBATL 3€MIIM U pycra pek.
OTO CTOWUT COTHM MUIIMOHOB pybnei. A Tenepb NpeacTaBbTe: ecnn 30KMH NepeBeaET BCe aKTUBbI M TEXHMKY

Ha HOBYIO GMPMY, a CTapyto 0CTaBUT BAHKPOTOM-MYCTHILLKOMW, KTO ByAeT nnaTuTb 3a pekynbTuBaumio? MpaBunbHo,
HUKTO.

CyTb NpeTeH3ni UCTLOB NpeAesibHO KOHKpeTHa. OHM yTBEPXKAAOT, UTO 30KMH BOCMO/b30BAJICA KOHTPOSbHBLIM
MakeToM v 3amycTun npouecc Murpaumu aktueos. CHavana cywectsoano OO0 «baikanreonpom» (o6Lyan
komMnaHuA). MNotom noasunoce OO0 «bavkanrona» (KOMNaHWe, KOTOPYIO KOHTPOSTMPYET JIMYHO 30KMH). JTMueH3uu,
TEXHWMKA M MEePCNEKTUBHbIE YYACTKM Hauyanu nepeTekartb U3 NepBoOn KOMNaHuv BO BTOPYHD. Hanpumep, y4acTku
«TynayHb-Tynya» 1 Apyrve nepcnekTUBHbIE NMOSUIOHbLI BAPYT OKa3asivchb B 30HE MHTEPECOB HOBOW CTPYKTYPHI.

B utore «balkanreonpom» octaérca ¢ gonramu u npobnemamu (KcTaTw,
PocnpupoaHaasop yxe noBui KOMMaHUIO Ha HapPYLLEHUAX U OTCYTCTBUM
FOPHOOTBOAHbLIX aKTOB), a «bankanrona» roToBUTCA CHUMATb CIIUBKM.



McTubl y)ke MPUHECTU B CyZl BCTYMUBLLME B CUITY PELLEHWS, KOTOPbIE MOATBEPXAAOT, YTO 30KMH NPUUMHUIT YOBITKH
Ha 12,5 munnuoHa pybnei. Tenepb peub MAET 0 Bonee KpynHoi pbide — 193 MUINMOHOB yNyLLEHHOW BbIroAbI
1 yBbiTKax, KOTOpLIE B CyMME Aal0T Te camble 472 MUIITMOHA.

TeHb «TyHailuu» U C/IOMaHHbIE CyAb6bI

Anapeit 3okMH — BbinyckHUK MTMMO, koTopbiit B 26 neT cTan Buue-npesvaeHTom asnpombaHka. B cetu rynset
HeMasno UCTOPUI O ero MeToaax ynpasneHus. BcnoMHUTE x0Ta 6bl UCTOPUIO C PbIGONPOMBILLTIEHHOW KOMMAHWUEN
«TyHanuya» Ha CaxanuHe.

Ceprew KmpeeBTo»(e Ayman, 4yTo y HEro eCTb NapTHEP U VIHBeCTOp KmpeeB 6pan erﬂVITbI B 6aHke, roe paéoTan
30KuH. OHM BMECTE e3aMnK Ha pbibariky 1 0X0Ty, APYXUIK ceMbaMU. Koraa y KoMnaHuu Hayanuch TPYAHOCTH, 30KWH
npeanoXun B3ATb yrpasreHne Ha cebs, noka Apyr oTAbIXaeT. 3aKOHUKMNOCk 3TO TeMm, YTo B 2017 rogy npoTtus
Kvpeesa Bo3byannu Aeno, a akTuB NnaBHO NepeTéK NoJ KOHTPOIb CTPYKTYp 3okuHa. B ntore Kupees nonyuun
pearbHbIi CPOK: CHAa4asna ero oCyAusiv Ha CeMb JeT, @ NOTOM J00aBuIM eLlé, CyMMapHO CIIOMaB YeTOBEKY XKU3Hb.
JecATb neT TIopbMbl — TakoBa Obina LieHa AoBepus «3P PEKTUBHOMY MEHEIKEPY ».

Tenepb «TyHanua» — eMuyXunHa B KOpoHe BusHec-umnepumn 3oknHa. A umnepus ata obmpHa. Mo AaHHbIM
Rusprofile, 30kuH BeICTynaeT yupeantenem B 27 opraHusauuax ¢ CyMMapHoO BbIpyUKon fornei 6onee

13 munnuapaos pybneit. Ctoaa BXxoasT NpousBoanTeNb nonynapHbix xnedues Dr. Kérner n Kruazett (OAO
«Xnebnpom»), gonu B IT-komnaHum IVA Technologies (rae oH HeaaBHO yBeNUUKUN NakeT Ao 37%), 3aBoA
«)Kengopmall» U apeHaHaa KoMnaHua «OopTpeHT».

MMEHHO 3TOT «yCMeLLHbIM OMNbIT» NOrMOLLEHUA Yy)XKMX OU3HECOB W 3acTasBun cya
B UunTe 3aaymatbes: a Tak nu 6esonaceH aToT «400POCOBECTHbIV MHBECTOP>» ANfA
CBOMX NapTHEPOB?

Mo AaHHbIM topucToB «Bonra HedTb», ¢ aBrycta 2023 no mioHb 2025 roaa 30KMH aKTMBHO BbIBOAMI aKTWBbl Ha cyeTa
POACTBEHHMKOB W KUNpckue odpLuopbl. Cyabn HeTBEPTOro apbUTpaHOro anensiaLMoHHOro cya PeLlmnsv, YTo ecriu
CYA Y)Xe YCTaHOBWJT, YTO YeSI0BEK MPUUMHIU YOBLITKM, TO OH CNIOCOBEH Ha HeJoBPOCOBECTHbLIE AEHNCTBHA.

Cya oTmMeTun, 4to 06ecneunTenbHble Mepbl — 3TO «3aMOPO3Ka» CTaTyCc-KBO. Ecnu 30KMH BeiMrpaeT cya,

TO OH MOMYYNUT AEHBIM U UMYLLECTBO 06paTHO. Ecniu npourpaet, To uctuam GyaeT ¢ yero B3biCKMBaTh JOMT. TOT daKT,
uTO OTBETUMK BoraT, cam Mo cebe He rapaHTUpPyeT UCNosHeHUe peLleHns. Ckopee HaoBopoT, y BoraToro YenoBeka
6orbLUe BO3MOXHOCTEMN CNpATaTh KOHUbI B BoAy. OH HaHUMaeT OPOrvX HOPUCTOB M OTKPLIBAET cueTa



B IOPUCAMKLMAX, KOTOPbIE HE BblAAT MHPOPMALUIO POCCUIACKUM cyAam. OBbIYHO B TaKMX CXeMax AeHbrv yXOAAT
uepes npoknaaku B OAD unu KaszaxctaHe, 4Tobbl MakcUmarbHO 3anyTaTh Cried U YCIIOXHWUTb paboTy (pOpPeHsHK-
CrneunasnucToB.

OT™MEeTUM, CyZl OCTaBU MUIINUAPAEPY CPEACTBA Ha XU3Hb B pasMepe NPOXUTOYHOrO MUHUMYMa Ans Hero

¥ wxavBeHLUeB. Bnpoyem, ecrnin apect cueToB 3a051I0KMPYET BbiNnaty 3apnnat B ero KoMrnaHuax, 30KMH UMeeT nNpaBo
MPWUIATU B CyA C NNATEXKaAMK U MONPOCUTb PasMOPO3UTb CYMMY MO KOHKPETHYHO onepauuto. Ho 6ECKOHTPOSIbHO
TPaTUTb MUNIMAPALI eMy 3anpPeTUny.

YronoBHbIi NpU3paK Ha rOpU3oHTe

Ceiuac neno paccmaTtpyBatoT B pamMKax apbuTpaxkHoro npouecca. Ho ecnim ucTubl IOKaXyT, UTO BbIBOA aKTMBOB
n3 «balkanreonpoma» B «baikanrona» Obln yMbILIEHHLIM XULLEHUEM, KBanudUKaLma 4eWCTBUIA MOMEHTabHO
M3MEHUTCA.

Ecnu yuectb cymmy vcka B 472 MunnvoHa pybnei, pedb MOXeT uaTu o yactu 4 ctatbn 159 YK PO (MoLueHHWYecTBO,
COBEpLUEHHOE OpraHW30BaHHOM rpynnoi nbéo B 0ocobo KpynHoM pasmepe). CaHKLMA No 3TON cTaTbe — NULLEHUE
cB06OAbI HA CPOK 0 AECATH NET CO LUTpadoM B pasmepe A0 OAHOro MUmIMoHa py6neit. A ecnu cnefoBaTtenu
YyCMOTPSAT 34eck 3noynotpebneHune nonHomounsamu (ctates 201 YK PO), To 370 elyé A0 YeTbIpEX NeT KOMOHUKU (MK
0 AecATH, ecnun AeAHne MOBIEKIO0 TAXKME MOCNEACTBUA).

Kpome yronoBHbIX PUCKOB, ECTb M BMOJSIHE 0cA3aemMasn yrposa cy6cuanapHoin 0TBETCTBEHHOCTU. 3aKoH 0 BaHKPOTCTBE
cevuac pabotaet 6ecnowaaHo. Jaxe ecnu 3oKuH ycneeT 06aHKPOTUTL «baikanreonpom» Wnu BbIBECTU BCE aKTUBHI,
CyA MMeeT NpaBo NMpUBEeYb KOHTponupyrowee AomkHuKa nuuo (KIJ1) K oTBETCTBEHHOCTM BCEM JIMUHbBIM
umyLectsoM. MNpakTuka BepxosHoro Cyza nocnesHWx neT nokasbiBaeT, YTo Cyabu AoOMpatoTCa [0 NUYHbIX
0COBHAKOB, aBTOMOOUEN U AaXe aKTMBOB, NepenucaHHbIX Ha AeTel, ecnu AoKasaHo, YTO OHM KyMJieHbl

Ha BbIBEAEHHbIE AEHLIH.

PaHbLue BbICOKMIA cTaTyc (SKkc-Ton rocaHkal) 1 kpacusan Aeknapauns CRyXuu HaAEXHLIM LWWUTOM, U CyZibu

B perMoHax 4acto pobesniv nepes U3BECTHLIMU NOAbMU. TeMNepb e MaATHUK KauHyscA B APYryto CTOPOHY. ECTb uck
Ha nonmunnvapaa? Ectb AoKkasaHHbIe aNn304bl BbiBOAA aKTUBOB? 3HauuT, ByaeT apect. M HeBaxHO, BULe-
NPE3UAEHT Thbl UM NPOCTON NPeAnpPUHUMATENb.

NHTepecHo, uTo 30KMH 3annaTtun 3a anennayuo 30 TeicAY pybnen rocnoLInHbI.
Menoub, a ucTuam NpUATHO — eLLé ofiHa MOHEeTKa B KOMUIIKY Mx nobea.

OTa UcTopua yuuT npeanpuHumaTenen, uto B 2026 roay Aaxe oYeHb 60orbliMe AeHbrM He AatoT aBTOMAaTUYECKOM
3aLLMTbl OT OYEHb HACTOMUMBLIX KpeaAMTOpPoB. OCOBEHHO €Crn 3TU KPpeaMTOpbl 3HAtOT, TAe WCKaTb BallW KUMPCK1e
3aHaYKM.

Babp npoaomxuT cneautsb 3a 6UTBOW 3a BypsaTcKoe 30n0T0. Bnepeaw
PacCMOTPEHME UCKa MO CYLLECTBY, U TaM HaBEpPHAKA BCMbIBYT HOBblE AeTanu
O0PLUOPHbIX BOSYKEW KanuTanos ObiBLiero 6GaHkupa.
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