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UHcana. C HACom Bbiwen B NyTb—BCe TPYyAHEN
aopora

24 ceHTa6pa MuHpuH Poccum npeanoxun noeeicute HAC ¢ 20 [0 22% coxpaHuB NbroTHyto ctaeky B 10% Ha
couuasnbHO 3HauYMMble ToBapbl. Takke NaHMpPyeTCa CHU3UTb NOPOr yniaTkl cneynanbHoro noHmwxkerHoro HAC
(ceWyac cTaBka 5 %) ansa nnatenblumkoB maccoeoro MCI1 Hanora - YCH. [JononHutenbHble noctynneHva 6yayT
HanpasneHbl Ha o6ecneyeHne 060POHLI M 6E30MacHOCTH, & OHU, MO PasHbIM OLEHKaM, MOryT NPEBLICUTL 1 TPIH.
XoTs elle HeaaBHO BU3HeCY U rpaxkaaHam obeLlanu (B 4acTHOCTU, MUHMUH), UTO 3anonHATL Ablpy B BromkeTe OyayT
MHBIMK crnocobamu.

HAC yxe obecneunBaeT NbBUHYO A0SO LOXOAHOM YacTu BroaxeTa: okono 37% deaepansHoro 6tomketa unu 9,3
TpnH py6. B 2024. KpoMe TOro, 3TOT HAMOr SIErKO aAMUHUCTPUPYEMbIRA, Ero NOHATHO Kak cobupatb. OfHaKo CTOMb
MOLLHbIA MHCTPYMEHT PUCKaNbHOW NOMUTHKK, Kak noBbileHne HAC, MeeT LUMPOKUA CNEKTP NOCNeACTBUN.

(

Bce 3HatoT H,ﬂC — 3TO Hanor, KOTOprVI B KOHEYHOM cyeTe yninavymBaroTt I'IOTpeéVITeJ'IVI, NMOCKOJ1bKY €ero 3aknaabiBaroT
KOHEYHYHKO L|eHYy TOBapOoB U yChnyr. 310 npueeaeTt K MrHOBEHHOMY (BOSMO)KHO, n pasoBomy) CKauKky MHONALMK, NPOTUB
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yero Tak 60peTCF| BaHk Poccuu. Kpome TOro, noZo6bHble Mepbl B MOMEHTE BJTUAKOT HA MEHEe obecrneyeHHbIe Crou
HaceneHna, T.K. CTaBka H,HC MMEET YCITOBHO perpeCCMBHbIVI XapakTtep: 6edHble 1 rpaxaaHe ¢ GUKCMpoBaHHbIMK
Aoxoaamu (I'IeHCVIOHepr, aLIMMHVICTpaTVIBHbIﬁ ﬂepCOHaJ’I) B A0J1€BOM BbIpaXXEeHUKN NNaTAaT BonbLUNIA MNPOUEHT OT CBOUX
aoxozos. B cpenHecpquoﬁ nepcneKkTuee Xe noBblLUeHne Hﬂ,C CHU3UT NOKynaTesibHYH CI'IOCOéHOCTb, yTo 6yneT
cnoco6cTBOBaThL 3aMeNIeHNI0 S3KOHOMUUYECKON aKTUBHOCTH.

BusHec HeceT CBOIO aAMMHUCTPATUBHYIO HarpysKy U pucku. C yBeTMYEHMEM CYMMbl, KOTOPYHO KOMMaHW1 AOSDKHbI
nepeuncnaTb B OHOKET, BO3PACTET [OMA «3aMOPOXEHHbBIX» 0O0POTHBIX CPeACTB. 1A KoMnaHui, paboTaroLmx Ha
YMPOLLEHHOM CUCTEME HANOro0BIOXKEHNS (3TO, MPEXAE BCEro TOProBrifA U ObITOBLIE YCIYTH) U ABMAIOLLMXCS
KOHEYHEIMU NoTpeduTensamu (Hanpumep, IT-cekTop, chepa ycnyr), ux 3atpatbl BeIpaCTyT HaNpAMY0. Takke BeIpacTyT
U3LEPHKM aAMUHWUCTPUPOBaHuA camoro HIC, 0T KOTOPOro MUKPOBU3HEC yxe OTBEIK. [ToMUMO BCEro Npoyero, y
SKOHOMMKM €CTb XenesHoe NpaBusio: obnaraemMoe ymeHbluaeTcs (Mo-HayyHOMy 3TO HasbiBaeTcs Kpusas Jladepa).
MoToMy Kak Npu pocTe CTaBkK Hasora 6osbLUe XenatoLmnx YUTU OT ero ynnathbl, a Takke CokpaLlatoTca 060poTbl
KOMMaHWM K13-3a COKpaLLeHna nposax. Mpu aTom ByM NOKYMOK, Kak NpaBusio, Cry4vyaeTca HEMOCPEACTBEHHO Nepea
nosbileHnem HIAC, Tak 4To xanTe Bermnecka MHOIALMM K KOHLY roaa.

Momunmo aTtoro HeonpeaeneHHOCTb U CHWXeHKe crnpoca 3acTaBnAaroT 6u3Hec oTKaablBaTb NyaHbl Mo paclMpeHno n
MOZepHU3aLuu. MHBeCTULMM B HOBLIE NPOEKTblI CTAHOBATCA MeHee NpuBieKkaTes/ibHbIMKU, TaK KaKk NporHo3mpyemMasn
AO0XOAHOCTb Najaer.

CHWXeH1e noTpedbuTenbCKoro cnpoca U MHBECTULIMOHHOM aKTMBHOCTH — 3TO [Ba KItoueBbIX KoMnoHeHTa BBIM. Mx
OZHOBPEMEHHOE 3aMearieHne Hanpamyo BeAeT K CHUXEHUIO TEMMNOB 3KOHOMMUUYECKOro pocTa. B KpaTkocpouHoM
nepcnexkTMBe BbiMrpaeT BoLKeT, B CPeAHECPOYHON M A0NTOCPOYHOM - MOTEPU OT POCTa HANoroB HaAo
KOMMeHcHUpoBaTh BbICTPLIM POCTOM M MOBbILLIEHWEM NMPOU3BOANUTENBHOCTU. HO C TeKyLLe KHoYeBoi CTaBKOM 3TO
CIMOXHO.

KaK OLEeHUTb KOHKpPETHbIE YMCIOoBbIE b DEKThI. DTO TOMBKO NpeABapuTENbHbIE pacyeThbl, HO MUPOBAaA HayKa B
nepecyete Ha pocT HAC B 2% roBopuT NPUMEPHO TaK (C MOMNPaBKOM Ha TO, YTO 3TO He nNpocTo nosbiweHne HAC, HO K
BBOJ HOBOW KaTeropuv nnatenblynkoB). BnusaHue Ha nHonauuo +1-1,5 %, Ha Beinyck (06bem BBIM) muHyc 0,6-1 %,
Ha NPUObINb - MUHYC 5-15 % B TOProBOM CEKTOpe, Ha NpoAaxku - 1-2 % cokpalleHus.

Kpome TOro, nnaHmpyeTca oTMeHa NOHMWXEHHbIX CTPpaxoBbliX BSBHOCOB ANA O0nbLLMHCTBA MCIT1, ato cepbesHan
A0NOJNTHUTEeNTbHaA Harpyska. YUto craxellb... IT0 peaanblﬁ noBOpOT, Hal'lpaBJ'IeHHbIVI Ha nononHeHve GomxkeTa B
ycnoBsuax ero geduuumra. EAVMHCTBEHHO BO3MOXHOE N1 3TO Oblfo pel.ueHMe? 310 BOMNpoC A5Aa ANUCKYCCUK, TaK KaK B
6nuxanilem pacCMOTPEHNN N BapUaHTbl C HapaliMBaHWeM rocaosnra v obecrneueHnu bUHaAHCUPOBaHNA HY)XA Ha
TEXHOMOrMYECKUI CYBEPEHUTET 3a CHeT OéﬂVIFaLl,VIOHHOFO PbIHKa TOXXE MOIrmu Obl ObITb CNOCOOOM pewnTb ﬂpOéJ’IeMbl
6tomxeTa. Ho 04HO MOXHO cKasaTb TOYHO: 3a4aun onepexarLlero pocta, TEXHOJIOrM4eCKoro nepeBoopyxeHund,
HapalwinuBaHna npeanoxeHna oAHUM POCTOM HaloroB TOYHO HE PELLUTb, a MOXXHO U ycyFY6VITI::.
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