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JIbroTbl AnA U36paHHbIX: KaK Poccus naatur 3a
noaAaep>xKy KpynHoro 6msHeca

BaHk Poccuu BnepBbie noAenunca AaHHbIMU O TOM, KaK B Hallel cTpaHe pabdoTaroT NbroTHbIE KpeaUTbl — 3aiMbl
C HU3KMMW NMPOLEHTaMM, KOTOPbIE YacTo BblAatoT BU3HECy MK IoAAM Ha 0CoObIX yCroBuaAX. PaHbLue 06 3TOM MHOro
roBopunn U cam baHk Poccuu, 1 9KOHOMMUCTbI, KOTOpblE U3y4yaroT BosbLUME NPOLECCHI B 9KOHOMUKE. OHK
npeanonaranau, YTo Takue KpeanuThl MeLLatoT AKOHOMMKE BbICTPO pearMpoBaTh Ha NMOBbILLEHUE KITIOYEBON CTaBKU —
3TO TOT NPOLEHT, NOA KOTOPLIA 6aHku 6epyT AeHbrv y rocyapcTsa.

JIbrorusie KPeJHUThl MaJbIM H CPeJHHM NPeUIpHAaATHAM

JIbrorusie KPeJIHThI Poinounbie KPeJHThI

lFog Komuvecrso Hons (%) Kommuvecrso Hoas (%)  Beero

2017 0 0,0 476 705 100,0 476 705
2018 95 464 15,8 507 828 84,2 603 292
2019 55 579 7,5 681 931 92,5 737 510
2020 544 889 444 682 689 55,6 1227 578
2021 111 484 124 787 553 87.6 899 037
2022 86 145 10,0 73 417 90,0 859 562
2023 75 048 7.1 979 006 92,9 1 054 054
Total 968 609 16,5 4 889 129 83,5 5 857 738

Moyemy? MoTOMY UTO OCHOBHbIE PacXobl MO TaKUM 3aiMam SToXKaTcs He Ha TeX, KTo ux BepéT (Hanpumep,
KOMMaHWK, KoTopble AenatoT OpyXue, TEXHOSOMMU UK UTO-TO BaykHOe AN CTpaHsbl), a Ha BoKeT, TO ecTb

Ha rocyaapcTtso. [py 9ToOM ToBapbl, KOTOPbIE MPOU3BOAAT 3TV KOMMaHWK, PEAKO NONaAaroT Ha NPUIaBKK 0ObIYHbIX
MarasuHoB ANA rpaxaaH — OHU B0MbLUE HY)XXHbI AN1A FOCYAapPCTBEHHbIX HYXA.

ELé oaHa MHTepecHan AeTalb: NbroTHbIE KPeAWTbI, KaK CUMTAOT CreymnanucThl, CUMbHO BIIUAOT HA KOMTMYECTBO
ZieHer B 9KoHOMWKe. OHW yBenuuunu obLumii 06bEM AeHer NpuMepHo Ha 20%, a ecriv NprbaBuTh Coda NbroTHYO
UNOTEKY (KPeAWTbl Ha XWUIbE C HU3KUMM CTaBKamMK), To U BoBce Ha 40%. OTO 3HAUUT, UTO Takue 3aimMbl ByKBasbHO
«HaKauYMBatoT» BKOHOMUKY AeHbramMu, HO He BCeraa 310 MAET Ha Monb3y 0ObIYHEIM MIOAAM UK Maromy OUsHecy.

UT0 e MOXHO NMOHATb M3 3TUX HOBbIX AaHHbIX, KOTOpbIe Nokasan baHk Poccun? dasaiTe pazbepém no nyHKTam.

1. MpaBuTenscTBo M BaHk Poccuun paboTatoT BMecTe TecHee, Yem KaxeTca. MHorve gymanu, 4to 3T1 ABe CTPYKTYpbl
AENCTBYIOT OTAENbHO, HO LMdPbl MOKa3bIBAKOT: OHWU KOOPAMHUPYIOT CBOM Lwarki. Hanpumep, koraa baxHk Poccun
peLuaeT yXeCcTounTb NpaBuia u caenatb AeHbrn JOPOXe, NPaBUTENbCTBO NOACTPAMBAETCA U MEHAET CBOM MNiaHsbl
no nbrotam.

2. Lloporwe AeHbr'n OCTaHOBWUJIM pasaady nbroT BCem noapAaa. BbaHk Poccuun B nocneaHue roabl NoBbICKA KIMHO4YeByO
CTaBKy, 13-3a 4ero 00blYHbIE KpeaAuThbl CTan 0POXKeE. 3710 3acTaBuno npaBUTENBbCTBO COKPATUTL YNCITO KOMMaHWU#,
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KOTOpbIe MOTyT B3ATb JIbIOTHbIE 3aiMbl. Tenepb UX AatoT HE BCEM NOAPAA, & TOMbKO CaMblM BaXKHbIM OTPACAM UK
KPYMHBIM UrPOKaM.

3. PasroBopbl 0 COKpaLleHunr nbroT nayT AasHo. Ewé netom n oceHbto 2024 roaa B HOBOCTAX M Ha COBELL@aHMAX
obcyxaanu, 4To NIbroTHbIe KPeanThl HY)XXHO ypesaTb. K gekabpto NpaBuTesbCTBO AaXe PELLMO YCTaHOBUTL
npeaen — He 6onblue 5% 0T BCeX Takux 3aMOB AOSMKHO OnjiaynBath rocyaapcTso. Ho okasanock, UTo aTo

He CMOoHTaHHOe peLueHue: ewé B uone 2024 roaa YUHOBHWUKK NOMYYMNN 3aaHNE NOATOTOBUTb TaKUE UBMEHEHUA.
To ecTb BCE BbIN0 CnnaHMpoBaHO 3apaHee.

4. Boibop Mexay «Bcem MOHEeMHOry» U «MHOrMM anda u3bpanHbix». C 2023 roaa baHk Poccum yxe Tak cunbHO
YXXECTOUMI NpaBusia, YTo NpaBUTeNbCTBY MPULLNIOCH pellaThb: NMM60 nomoraTb MHOMMM KOMMIaHUAM HeBOobLUUMU
cymMmamu, nubo Aasatb 60sblUMe AeHbMM TOMbKO M30paHHbIM. BeibGpany BTOpoi BapuaHT — NOAAEPXKKY KPYMHbIX
W CTpaTErnyecky BaXHbIX NPeanpUATUNA.

Tenepb nocMoTpuM Ha LMdpbl. B Poccun HacumTbiBaeTCA OKONO 6,6 MUANMOHA MarnbiX U CPEeAHUX KOMMNaHui — 3T0
OrpoMHast 4acTb SKOHOMMKW. Ho A0NnA NbroTHLIX KPeaAUTOB ANA HUX NOCTOSHHO naaana. Ecnv B aekabpe 2021 roga
TaKkue 3aiMbl COCTaBNANM 27% OT BCEX KpeaAMTOB AN Manoro 6maHeca, To K KoHuy 2024 roga — ye Tonbko 10,8%.
M obLian cymma [OMroB no 9TUM Kpeautam Toxe ymeHbluunack: ¢ 1,9 TpunnuoHa pybneit 8 2021 roay ao 1,5
TpunnvoHa B 2024-M. A BOT KpynHble KOMMNaHuu nonyunnu 6onblie: u3 10,4 TpunnmoHa py6nei Bcex HOBbIX
NbroTHBIX KPeAWTOB, BblAaHHbIX ¢ peBpana 2022 roaa, Ha Manbli GU3Hec NpULLINoch 4,2 TPUIINIMOHA, a Ha Bonblune
PupMbl — 6,2 TpUIMOHA.

Yto 370 BCE 3HAUMT? MNpaBUTENbCTBO NblITAETCA COBMECTUTb PhIHOYHYHO S3KOHOMUKY, e Kaxabli cam 3a cebs,

C CMCTEMOM, rae rocyapCTBO aKTMBHO NMoMoraeT oTAesNbHbIM oTpaciaM. Ho BMecTo Toro utobbl TpaTUTh Ha 3TO
ZeHbrn 13 6roaKeTa Uiu HaroroB, BacTU PELUUTU «NepenoXuTb» pacxodbl Ha Bcex ocTanbHbIx. Kak? [enas
00bIUHbIE KpeaMThl LOPOXKE ANA TeX, KTO He nonasn B CMUCOK «u3BpaHHbix». [onydyaeTca, YTo NbroTHble 3aiMbl AN
OAHUWX OMMaynMBatoTCH BbICOKUMM CTaBKaMK ANA APYruxX. DTO Kak ecnv Bkl Bbl Aanu oaHOMY pebéHKy KoHdeTY,

a Apyromy ckasanu: «[naTv 3a Heé Jopoxe, YeM OHa CToMT». B uTore BcA akoHOMMKa paboTaeT xyxe, yem morna Obl.
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OKenepTbl AaBHO CMOPAT, XOPOLLO M 3TO AnA cTpaHbl. C 0AHOM CTOPOHbLI, MOAAEPKKA BaXHbIX OTpacnen —
Hanpumep, 0OOPOHKKU UMM TEXHOMOrMii — nomoraeT Poccun ocTaBaTbCs CUIIbHOM B CIOXKHbIE BpemeHa. Mo AaHHbIM
MuH3aKoHOMpas3BuTKs, B 2024 roay Takue KoMnaHuu obecneunnu 1o 15% pocta NpoMbILLIIEHHOTO NPOM3BOACTBA.

C npyroi cTOpoHbI, Manbiit 6M3Hec, KOTOpbIM co3aaéT padoune MecTa v NIaTUT Hanoru, YyBCcTByeT cebn BCE Xyxe.
Mo oueHkam ToproBo-NPOMBILLIIEHHOW Nanathl, U3-3a BbICOKMX CTABOK U COKpaLLeHWa NbroT okono 20% HebosnbLUmnx



KOMMaHWM MOryT 3aKpbiTbCA B BGnuxaiLive napy neT, eCriv HUYEro He U3MeEHUTCH.

Tako noaxoZ BbI3bIBAET BOMPOCH! U y 00bIYHbIX Ntofen. Hanpumep, nbrotHaa UnoTeka nomorsia MHOrMM KynuTb
XUnbé — Tonbko B 2023 roay eto Bocrnosib3oBanuck 6onee 500 Toicay cemei. Ho 13-3a pocTta cTaBok 00blYHblE
KPEAMUTHI Ha XXUITbE CTanu NnouyTv HeZOCTYMNHbIMU: ecrnv B 2021 roay cpeaHas ctaska Obina 8%, To K KoHUy 2024-ro
OHa npeBbicuna 15%.

MonyyaeTca, 4To NbroThl ANA 0AHUX oBopaunsaroTea npobnemamu ans apyrux. M noka BaHk Poccuu
C NPaBWUTENIbCTBOM ULLYT BanaHc, 3KOHOMUKA NPOLOMKaeT padoTaTh B pexuMe «nepeTaruBaHua ogennas.
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