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BUTKOMH nyuLe 30/10Ta M aKUNNA?

B KPpM3nUC Munnmapaepbl U KpyrnHble KOMMNaHWKU CTalln akTUBHO NepeBOANTb KannuTtall B KOUNTOBANKOTY, 00BACHAA 3TO
TeM, YTO OHa obnazaeT MHOXXeCTBOM JOCTOUHCTB nepej TpaamumMOHHbIMN aKTUBaMMU. HaanMep, HaAdexHee "
yao()Hee AparoueHHoro metasina

B pesynbTare, KpynHble MHCTUTYLIMOHASIbHBIE MHBECTOPLI CTanu NepeBoAnTb Kanutan B LMdPOBLIE AeHbIN. YXe B
Mae Tak NoCTynun Munnvapaep 1 ocHoeaTenb xeMx-doHaa Tudor Investment Mon Togop pkoHe, Bnoxme B BTC 1%
CBOMX aKTMBOB Mnu okono $50 munnvoHoB. 3aTeM KaHaAckas ceTb pecTopaHoB Tahini's nepesena B MOHETY Bce
CBOM AeHexHble pesepsbl, a MicroStrategy, 3aHumaroLaAaca NPoM3BOACTBOM aHaIMTUYECKOrO MPOrpaMMHOro
obecneyeHus, Kynuna nepBon KpunToBantoTbl Ha $425 MiH.

B 2020 rony 6MTKOMH CTanM 4acTo cpaBHUBATb C AparoyeHHbLIM MeTanioMm. Hanpumep, B anpene aHanuTuku
Bloomberg 3asBunu, 4to KpunToBantota nepectaeT ObiTb CNEKYNATUBHBIM aKTMBOM WM CTAHOBUTCA LM(POBOIN BepcHen
3onota. OgHa 13 NpUYKnH, NOYEMy 3TU MHCTPYMEHTbI MPOTMBOMNOCTABNATCA APYr APYry, 3aKoyaeTcs B
orpaHWuYeHHo amMuccuy. 3anackl 30110Ta MMMUTUPOBAaHbI MO CBOEN Npupoae, BUTKOMHA — NPOrPaMMHbLIM KOAOM,
KOTOPbLIM AenaeT HEBO3MOXHbIM BbinMyck 6onee 21 MiH MOHeT.

JupekTtop no passututo 6upxn EXMO Mapus CTaHKeBMY cunTaeT, uyTo Mexay BUTKOMHOM M 30510TOM MHOMO obLLero.
MoMMMO orpaHMYeHHON aMUcCcHKY, 06a aKT1Ba AeLeHTpanu3oBaHbl, X CIIOKHO noaAenathb, Ierko pacnosHaroTca. Tem
He MeHee y KpUMNTOBantoThl €CTb HECKOBbKO NMPEenMYLLECTB.

«BUTKOMH ropasao yaobHee UCMosb30BaTh B KAUECTBE CPEACTBA NaTtexa: B TeUeHne napbl CEKyHA MOXHO
OTNPaB1Tb OUTKOMH Ha APYroW KoHel, NiaHeThl U OTCNeXuBaTb TPaH3akuuo. Kpome Toro, yxe cenyac Mbl BUAUM, UTO
MHOMME MHCTUTYLMOHAIbI HAUMHAIOT NPUIMAALIBATLCA K OUTKOMHY KaK K 3aLLMTHOMY aKTuBY», — 0BbACHMMA
CraHKeBuu.

O Apyrux CUnbHBIX CTOPOHAaX KPUMNTOBASIHOThLI paccKasasn pyKoBOAMTENb aHaIMTUYECKOro AenapTameHta AMarkets
Aptem [ees. No ero MHeHuto, 0AHO U3 npeumyLlecTs BTC 3akntoyaeTcs B OTCYTCTBUM AOMOSMHUTENbHBIX 3aTpaTt Ha
€ro xpaHeHue, Toraa Kak, Hanpumep, anq 3onota TpebyeTca onnara 6aHKOBCKOM AYelku. Ellle oanH acnekt —
6esonacHocTb. KpuntoBantoTy ropaszio CNoXHee yKpacTb, eCN, KOHEYHO, OHA COAEPXKUTCA Ha NPUBATHOM KOLLESbKE.

JleeB TaKke NoAYEPKHYS OTCYTCTBME Y KOro-TMB0 KOHTPONA Haa OUTKOMHOM. C 30110TOM He Tak. OHO MOXeT ObITb
3aMOPOXEHO rOCYyAapCTBOM B KPU3UCHOW CUTyauun. Jpyrasa cunbHasa cTopoHa — AeNMMOCTb. KpunToBastoTy ferko
pasapoBUTb Ha YacTH, UTO Hesb3a cAenath C 30/0ThIMU CIIUTKAMW M JOPOrOCTOALLMMMU MOHETAMM.

Tenepb uTo KacaeTca akuui. B mapTe 2020 roga Ha pbiHKax criyuunca obsan. B pesynbtare naHWueckon
pacnpoiakn akTUBOB MHBECTOpaMu BeayLne GoHAO0BbIE MHAEKCHI onyckanucb Ha 20-30%. AKLMK KOMNaHWH,
nocTpajaBLUMX M3-3a KapaHTUHA, AeLueBenu B pasbl U MHOMME A0 CUX NOP HE BOCCTAHOBUIIUCE A0 AOKPUSUCHbBIX
YPOBHEMN.

BUTKOWH B Hauyane BeCHbl Takxe nokasblBan cTpemMuTenibHoe nagexune. LieHa moHeTsl cHuxkanack ¢ $10 000 ao
$3800, HO cpasy e BepHynach K pocTy. Tak, K Mato Kypc KpUnToBasitoThl MOTHOCTLI BOCCTAHOBUIICA, a B aBrycTte
npesbicun $12 000. 370 roBOpUT O POCTE MHTEPECA MHBECTOPOB K KPUMTOBASIOTE M AeNaeT BO3MOXHbIM ee
CTaHOBNEHUE 3ALLUTHBIM aKTUBOM.

ABHBIM NpenMyLLIECTBOM BUTKOMHA Nepea akLMaMMU ABNAETCA HEe3aBUCUMOCTb OT AMUTEHTA. KoMnaHua MoxeT
00aHKPOTUTBLCA MO PasHbLIM NPUUUHAM, HAaNPUMeEpP, M3-3a KapaHTWHA, NaAeHWa Cnpoca Ha NPOAYKLUMIO UK B
pesynbTaTe HapyLleHWA 3aKoHa. B TakoM cnyyae LueHHble Bymarv 3Ton GUpMbl MOTyT 0OPYLLMTLCA, KaK 3TO
npousowwno ¢ Wirecard. KpuntosantoTta 3alyuiieHa OT Takux PUCKOB.

Opyrue npenmyuectsa BTC nepea akuyuamu npusen Jee. Hanpumep, ana paboTel ¢ KpUNTOBAMOTON HE HYXKEH
Bpokep. Takke AnNA UHBECTULMIA HA POHAOBOM PbIHKE, BXHO yUMTbIBaTb O0bLLOE YACIIO HaKTOpPOB, OT
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06LLemMUpoBOM CUTyaLMK [0 GUHAHCOBL
ZI0CTaTOYHO BbITb MHPOPMUPOBAHHBIM.
MomMuMO 3TOro MoHeTa B MeHbLLEWN
cTeneHu 3aBUCUT OT HOBOCTHOIO CDOHa.

«LleHHble Bymarv faxe nyyLumx . _ =
SMUTEHTOB, «roNyBblX QULLEK», MOTYT gt wrecved i : . N
perynspHoO eLleBeTb U3-3a Marnenmx s # g ' -
HOBOCTEW. BUTKOWH, HaNpPOTHB, '
NOCTOAHHO pacTeT, YTO OTPAKAET ero
pacTyLLyto NonynApHOCTb Cpeau
YaCTHbLIX U UHCTUTYLMOHATBHbIX
WHBecTopoB», — yBepeH [ees.
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