Babr24.com

AsTop: Anuca bernoea  © SmartBabr HAYKA U TEXHONOIMW, UHTEPHET U UT, MUP @2489  16.03.2020, 19:10
00

UcTtopusa mexxayHapoaHbIX KpU3NCOB

B I'IpOLIJJ'IOﬁ I'IyéﬂMKaL[MVI SmartBabr BcnomuHan camble ApamaTtunyHble B3METhbl M NaAeHnA Ha MWPOBOM PbIHKE HEPTH:
HedTb onpenenset 6biTve. QHEPreTUYEcKUe KPUSHUCHI B UCTOPHU

B aT0T pas naBaiTe NoroBoprM 06 SKOHOMUYECKUX KpU3mncax - Haubosiee NPUMETHbIX B UCTOPKU. [peanockinkK aAns
NOAOOHbIX, HEMHOIO NaHUKEPCKUX, MCTOPUYECKUX asto3uil ecTb: B MUpe ByLLyeT KOpOHaBMpYyC, 3aMeasasa pocT
rno6asibHOM SKOHOMUKK. DKCMEPTLI HEMPEKITOHHbI: NaHAEMUA CTAHET CEPbE3HBIM yaapoM And rnodasnbHOM
OKOHOMMWKHK, TOProBs/in U ¢MHaHCOBOVI cuctembl. Yxe cenvac MUpOoBadA TOProenAa samMmeanunnacb 1U3-3a orpaHuvyeHunaA
COO06LLEHNA Mexy CTpaHaMM.

CHWKeHWe 3KOHOMWYECKOM U eN0BOM
aKTMBHOCTHM B Kutae, poanHe HOBOro
LuTamMma KopoHaBupyca - ABfeHne
KpaiHe onacHoe BBUAY TOro dakra, uto

MoaHebecHas - KpynHewLas S3KOHOMUKA - éE *E@

MHWpa, OKasbIBaloLLIan BIWAHUE Ha
SKOHOMMKHM Lpyrux cTpaH. He 0.0300 HANG SENG INDE

3abbiBaem, 4yTto rnobanusayus MUPOBOW
3KOHOMMKM NpuBesa K ToMy, 4To
3KOHOMMYECKME MOTPACEHNUSA B OAHOM 0.0700
yacTW cBeTa MUIoM NepeKnabiBatoTcA
Ha apyrue.

0.0500

1825 roa - nepBbIM B UCTOPUHU
MeXAyHapoAHbIN PUHAHCOBLIA KPU3UC

B Te roabl 6puTaHcKMe MHBECTOPLI NITOTHO 0O0CHOBAaNMCE B CTpaHax JlaTuHckon AMepuku, BoraTbix Ha 30710ThIE U
cepebpsaHble PyaHUKKU. BpuTaHubl Takke GUHAHCUPOBAIU rOCyapCTBEHHbBIE A0JITM HOBOOOPA30BaBLLMXCS
rnaTMHOaMEepPUKaHCKUX CTpaH, K 1826 roa nonyymsLUKX HE3aBUCMMOCTL OT McnaHuu.

B AHrMM nponcxoamn HacToALLMK
SKCMOPTHbINA ByM, HanpaBneHHbIN B 7
CTOPOHY CTpaH JlaTuHCcKoM AMepHKM, ns-
3a yero obpasosarnca TOpro.bIi

nucbanaHc, To eCTb 3HaUMTENbHOE

Ws-3a oTToka kanuTana baHk AHK B |
1825 roay 6bin BbIHYXAEH NOAHATb
YUYEHYIO CTaBKy, YTO NPUBESIO K Kpaxy
$OHAO0BOro pbiHKa U MacCOBbIM
6aHKpoTCTBaM. AHITIMACKOMY BaHKy,
4TOObI CaMOMY CNAacTUCh OT Pa3opPeHUs,
MPULLIIOCE OOSXUTb 30/10ThiE PE3EPBHLI :.. _ o
y ®OpaHuum. _ 7\ R - T &
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Kpusuc pacnpoctpanunca Ha
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MHBECTULMI M BKCopTa U3 AHITIMM YMEHbBLUMMNO A0X0Abl HoBOOBpasoBaBLLMXCA pecny6nuk. CTpaHam JlaTuHCKow
AmepuK1 NoHaaobunochb Bonee TPEX AecATUNETUI, 4TOObI PECTPYKTYpU3UpOBaTb CBOW A0MTU U BO3OOHOBUTL MPUTOK

MHOCTPAHHOIo Kanutana.
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Benukasa aenpeccua (1929-1933)

MwupoBoi aKOHOMKUYECKHit Kprauc 30-x rogoB Havasca ¢ GupxeBoro kpaxa B CLLA, koTopeiit 6bin Bei3BaH
nepenpou3BoACTBOM TOBapOB, AedrAuuen v cnekynaTuBHbIM OyMoM Ha MHBecTUumAx B CLLA. Benvkaa fenpeccus -
HarnAAHbIN MPUMEP LMKTMYHOCTY SKOHOMMKK: 38 KPYThbIM MOABLEMOM CrieyeT KpyTOW Crnaa.

B oktA6pe 1929 roaa B Huto-Mopke nonHyn 6MpxeBoit Nysbipb - MHAEKCH ynanu Ha 27%, a 3a 4 roaa Kpuauca - B 4,5
pasa. K 1933 roay B CLUA HacunTanu 130 ThicAY 6AHKPOTCTB, B YACIIE KOTOPbIX - NATasA YacTb GaHKOB CTpaHbI.

Momumo CLLA, kpr3nuc 3aTpoHyn
BenvkobpuTaHuto, Kanaay, MepmaHuto
n ®paHuuio. B coBokynHOCTH OT
Benwukon aenpeccumn noctpaganu 30 :
MUIITMOHOB YENTOBEK, KOTOPbIE oo wﬁ;
notepsanu pabory. Sma s

MpPOMBbILLNEHHOCTE BEPHYACh K YPOBHIO
Hauyana 20 Beka, a B [epmaHumn
AnoHWK KPM3KUC CTan NPUYMHON
YCTaHOBMNEHUA ANKTATOPCKUX PEXUMOB.

A3unatckun kKpusuc (1997-1998)

Kpusawuc B ctpaHax KOro-BoctouHoMm
A3uu - eLé 0aWH NONHYBLLWH «MNy3blpb»
13-3a Ype3MepHO BbICTPLIX TEMMOB
pasBuUTUA «asnaTtckux TMrpoB»: KOxHon Kopeu, Curranypa, MoHkoHra u TansaHA.

M3-3a pOoCTa rocyaapCTtBeHHOro aosnra, 6y|v|a Ha PblHKE HEABWXMMOCTH, POCTA MECTHbIX BalllOT U MaCCMBHOIO NPUTOKA
Kanntasna S3KOHOMUKHK «a3UaTCKMNX TUTPOB>» NMeperpesincob.

K asrycty 1998 roga Kpusuc aokatusnca
n Ao Poccuu. XecTtouanumm
BHOKETHEIV AeDULMT B HALLEW CTpaHe
noaaepxmeanca 3a cH4éT GUHaAHCOBOM
nMpamMuibl M3 rocyAapCTBEHHbIX
KpaTKOCPOUHbIX oBnurayuin. OTToK
3anafHblX MHBECTULMIN BbIHYAWN
npasuTenbcTBO Ceprea KupmeHko
00BbABUTL AeOonT.

My3bipb AOTKOMOB

«[y3blpb AOTKOMOB» 0BpasoBascA B
pesynbTaTe B3pbIBHOrO pocTa aKuum
BbICOKOTEXHOMOIMNM4YHbIX UHTEPHEeT-
KOMMNaHui 1 cywectesosan ¢ 1995 o
2001 roaa.

KynbmuHauua Hactynuna B mapte 2000 roaa, koraa niaekc NASDAQ (NASDAQ - amepukaHckan 6upxa,
crneuvanuanpytoLlancs Ha akLuaAX BbICOKOTEXHOMOMMYHBIX KOMMNaHuWii) ynan 6onee yem B nostopa pasa. B Teuexune
roga pasopunucb 6onee 300 MHTEPHET-KOMMNAHWM.

KpMSMC JAOTKOMOB NMoKa3asl, YTO TaK Ha3dblBaeMad «HOBaA SKOHOMUKa» C eé HeocA3aeMbIMK aKkTMBaMMU 6b|ﬂa CUIBbHO
nepeoLeHeHa.

MpoaHanusvpoBas KPM3UC AOTKOMOB, SKCTMIEPThI MPULLIU K BbIBOAY, YTO POKOBas OLLUMOKA 3aKmoyanack B TOM, Y4TO
MHBECTOPLI BKNaAbIBanu He B pasBuTue BU3Heca, a B peknamy 1 MapKeTHHr, a Takke paccMaTpvBasiv BeaeHue
6u3Heca Yyepes MHTEPHET Kak CaMOCTOATESbHbIM BU3HEC-MPOLECC, B TO BPEMS Kak 3TO Wb OAMH U3 UHCTPYMEHTOB.



MupoBoOI1 3KOHOMWUYECKWUA KPU3UC
2008 roga

Kpusuc Havanca Ha GUHAHCOBOM PbIHKE
B CLUA 1 no rny6u1He npoLeccoB MoXeT
CpaBHUTLCA passe 4To ¢ Benukoi
Aenpeccuen.

KpuauncHble npouecchbl MPOHUKIK / @ Com

MPaKTMYeCkn BO BCE CTPaHbl Mupa, B
Poccuio B Tom uncrie. B 2009 roay \
mMuposow BBI1 Bnepsble co \
BpeméH BTopoi mrposon

BOWMHbI MOKa3an oTpuuaTesibHyo

AvHamuky. MupoBsas Toproens

cokpaTtunack 6onee yem Ha 10%.

Joxoabl cpeaHero Kacca cokpaTuincb, poct 6e3paboTulbl okasanca becnpeleleHTHbIM BO BCEM MUPE.

MpuunHy Kpusuca cBA3bIBAKOT C
NPEecnoByTON LUMKIIMYHOCTBIO

SKOHOMMWUECKOrO PasBuTHs - 3a _
noabémMom crieayeT crnaa M HaobopoT, a

3a/10JIXXEHHOCTbIO IOMOXO3AUCTB -
XWU3Hb B KPeAUT cTana C/TULLKOM
NPUBBLIYHON ¥ PACMPOCTPAHEHHOM.
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