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HedT1b onpepenser 6biTue. JHepreTuyeckue
KpU3UCbl B UCTOPUM

CTouso NpoBanuTbCA caenke HePpTeaoObIBaOLLMX CTPAH MO COKpaLLeHUo A00bIYM, MeXAyHapOoAHbIE PbIHKK YLLK B
nuke. CornaweHune mexay 20 rocynapctsamu nepectaHet aencteoatb ¢ 1 anpena 2020 roga, nocne yero
KpynHeiLwmne HedTAHbIE AepXKaBbl MMUPa OKaXKyTCA C pasBsasaHHbIMKU pykamu 1 ByayT BOMbHbLI HapalyuBaTb A00bIuy
«YEPHOro 30510Ta» MO CBOEMY YCMOTPEHMIO.

Ha ¢oHe coobLyeHuii o npoeane caenkv OMNEK+ LeHbl Ha HedTb Mapku Brent Ha Toprax 9 mapTa ynanv 6onee yem
Ha 30%, 8o $31,29. B nocnenHwi pas LeHbl Ha HedTb OnycKanuch A0 Takux 3HadeHui B 2016-m, Ao atoro B 2004-Mm.

Kypc nonnapa npesbicun 75 pybnen, eBpo - 85 pybnei. B aT0T e AeHb Toprv Ha JIOHAOHCKOM BUpxe OTKPbLINWUCH
06BarnoM LeHHbIX ByMar pOCCUICKUX KOMNaHWi. Tak, Hanpumep, akummn «HopHukens» notepanu 10% UeHbl, a
LieHHble Bymaru «lasnpomHedTU» npocenu Bonee yem Ha 20%. B cpeiHem Ha 6-7% npocenu U MexayHapoaHble
¢$OHAO0BbLIE UHAEKCHI.

10 MapTa Ha pblHKax Npo13oLUsia cTabunusaymnm, KOTUPOBKK Havanu NPUXoanTb B ce6f U OTbIrpbIBaTb NOTEPAHHbLIE
nosuuuu. MpoumsoLwealnii o6Ban HePTAHbLIX LEH CTan XyALLUM CO AHA Hayana onepauuu «byps B nycToliHe» B 1991
roay.

MporHo3bl NoKa HeyTeLunTenbHbIE:
3KCMEepPThl CHMTAIOT, YTO MUPOBOM PhIHOK|
HepTH XAET XECTKaA LeHoBan BOMHA U
B3PbIBHOM POCT NPEANOXEHUA CO
CTOPOHbI CTPaH-3KCMOPTEPOB HedTH,
4TO CHM3UT LeHbl. B 2020 roay
npeanoxeHne HedTn MOXET BbIPaACTH
Ha 23,9 munnuoHa bappernei B CyTKH.

B MWMPOBOW UCTOPUK LieHbl Ha «YépHOoe
30/10TO» NOCTOAHHO NOABEpPranuch
KoneBaHWsaM - TO B OZHY, TO B APYryto
CTOpOHy. CUTyauuto, Koraa cnpoc Ha
3HEProHOCUTENN 3HAYMTENBHO ———
npeBbILLaeT NPEANOKEHWE, HA3bIBAOT SHEPreTUYECKUM KPU3UCOM - LieHbl Ha HedTb yxoaAT B pocT. ObpaTtHasn
CUTyauua - Koraa NpeasnoxeHne npeBblllaeT CNpoc, Toraa PbiHOK OKa3biBAETCA NepeHachILLEeHHbIM, U 32 3TUM
cneayeT obBan LeH.

He¢1AHOe ambapro 1973 roaa

B oktABpe 1973 rona apabekue HedTeaobbiBaroLLMe rocyaapcTsa, a Tawke Ernnet n Cupua npekpat1nm noctasku
HedTH cTpaHaMm, nogaepxasLlunm Uspaunnb B xode «BolHbl CyaHOro AHA». OTUMM cTpaHamu Bbinu CLUA,
BenukoBputanuna, KaHaga, Huaepnanasl, KaHaaa v AnoHus.

Apabckure cTpaHbl-uneHbl OMEK ymeno ucnonb3oBany HeQThb Kak MHCTPYMEHT MOSIMTUYECKOrO AaBSIEHUA C OAHOW
CTOPOHbI, C IPYrow - CHU3UIU 06bEMBI OObLIYM, YTO B3BUHTUIIO HEDTAHBIE KOTMPOBKK ¢ 3 A0 12 fonnapos 3a
Bappens.

B CLUA 3HepreTMyecKuit Kpusnuc nepexusani 0cobeHHo ocTpo. AMEepPUKaHCKUM aBUaKoMMaH1AM NPULLIIOCh
COKpaLlaTb penchbl, NPaBUTENbCTBEHHbBIE YUPEXAEHUA SKOHOMUIN IIEKTPOSHEPTMUIO U COKpaLLaniv aBTOTPaHCNOPTHbIM
napK, aMmepuKaHLam pekoMeHAoBasiv MeHbLUe Nonb30BaThCA aBTOMOOUIAMM.
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B mapTe 1974 roaa HepTAHOe amBapro Obino oTMeHeHo. CuuTaeTca, Yto Kpuanuc 1973 roga ctan nepsbiv
3HEepPreTMYeCKUM KpU3MCOM B UCTOPKU, KOTOPbIM MoKasan UCTUHHbIE MacluTabbl 3aBMCUMOCTH PasBUTbIX 3anakHbIX
CTpaH OT LeH Ha HePTb.

Cnaa 80-x

C 1980 roaa Ha pblHke HedTH Havanca
3aTAXKHOM ¥ NocrnefoBaTesbHbIN
LIeHOBOW cnaj 13-3a CoKkpalleHua
3KOHOMMYECKON aKTUBHOCTH B
MPOMbILLSIEHHBIX CTpaHax. BmecTe ¢
Tem HedTb nepectana ObiTb FMaBHbIM
TOBapOM - €€ BbITECHANM C PbIHKA
Apyrue 3HeproHOCUTENK, Takne Kak
yronb, NPMPOAHLIY ras, AaepHasn
3HepreTuKa. 1o Bcemy mupy
yBenuuuBanacb Hedreaobeulua 3a CUET
HOBbIX MECTOPOXAEHWN.

K 1982 roay ctpaHbl OlNEK okasanuch B
TpyaHoMm nonoxeHuu. Ecnun B 1979 roay
apabckue HePTEIKCNOPTEPLI CKOOPANMHMPOBAHHO NpousBoannu 31 MunMoH Gappenei B eHb, To B 1982 Obin
YCTaHOBIIEH TUMUT Ha oTMeTKe 18 MunnrnoHoB Bapperei B AeHb, a TakKe KBOTbI AN KXXAOW OTAENbHOM CTpaHbl-
yyacTHUL bl HeDTAHOrO KapTenAa.

LleHbI Ha HedTb HEYKITOHHO Naaanu B TeveHne nepBon nonosuHel 80-x ro4oB.. ﬂOXO,EI,bI CTpaH-HeCpTeGKCI'IOpTépOB
HEYKITOHHO CHMXaJTUCb. K KOHLUY 80-x cuTyauuma CTaéMﬂMSMpOBaJ’IaCb - CNpOoC Hayas1 pacTu.

OHepreTUUECKUn Kprsnuc Hauyana 90-x

B 1990 roay ctoTeicAyHaA apmua Mpaka Havana BTopXeHue B KyBenT, 4TO CNpoBOLMPOBAIO HOBbIA SHEPreTUYEeCKUi
KpM3Kc. M3-3a pesKkoro coKpalleHa NpeanoxeHna Ha pbiHKe LeHbl Ha HedTb noackounnu. KoHel BoiiHe B
Mepcuackom s3anuee NONOXMUIA Y)Ke yNoMAHYTana aMmepuKkaHckan onepauuna «bypa B nycTeliHEe», B pe3ynbTate KOTopown
KyBelT 6bin 0cBOOOXKAEH, @ HEDTAHBIE KOTUPOBKKM ynanu.

Bym HyneBbIX

C Havanom HyneBbIX B MMPOBOK 3KOHOMUKE
Havancs «HedTAHOW ByM» - CNPOC U LieHbI
Ha «4&pHOe 30M10TO» pocrnu, oboratlas
npaB1TENbCTBA CTPaH-HeDTEIKCNOPTEPOB
(Poccus - B ux uucne). MmerHo 6narozaps
3TOMY CynbBOHOCHOMY ByMy NPE3UAEHTY
Bnaaumupy MNyTuHy yaanock BbITAHYTb
cTpaHy 13 pyuH 90-x.

K 2008 roay ueHa 6appena HedTH
AOCTUITA HECTbIXaHHOW paHee BeNUUYUHBI B
147 ponnapos. BmecTe ¢ HedTblo B pasBuTbiX 3anafHbix CTpaHax pocno noTpebneHne, LeHbl Ha ToBapbl U yCryru,
pocra 3aKpeAMTOBaHHOCTb HaceneHus. B 0AMH MOMEHT My3blpb NOMHYJS, paspasunca rnobasnbHbli SKOHOMUYECKM
KpU3KC, KOTOPbIA NPUBEN K pe3KOMY NaZleHu o cnpoca Ha HedTb. [pamaTnuHbiii 06Ban BUAHO Ha rpaduKe HUXe:

B utore HedpTAHbIE KOTUPOBKM CTABMIM3MPOBANUCH Ha YPOBHE OKOMo 40 aonnapos 3a 6appesb. [o 2014 roaa
He¢TF|HbIe KOTUPOBKK POCIIKU, NOKa BHOBb HE ynasin 1U3-3a 3atoBapuvBaHuA He(DTFIHOFO PblHKa - TO €CTb NpeAasyioxXeHne
3HA4YNUTESIbHO NPEBbLICMIIO CNPOC.
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LleHa Ha HedTb Brent 3a nepuog 1988-2015rogoe
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