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broa)xet MOHroann-2025: )KUTb MO cpeacTBam
He BbIXOAUT

Moka Benukuii Xypan rotoBuTca yTBEpANUTL BromKeT Ha 2025 roZ, BOKPYr HEro KUNAT cTpactu U anckyccuu. Coset
no 6tomKeTHOM cTabunbHOCTM M COBET SKOHOMMUUYECKOM NMOMNUTHKM NapsiamMmeHTa, NPeACcTaBsIAs CBOU 3aK/THOUYEHNS,
npeaocTeperatoT, YTO «4pe3MepPHO ONTUMUCTUYHBIE NPOrHO3bl JOX0A0B TasaT B cebe cepbesHble pucku». Ho Bnactu
MoHronuu 3akpblBarOT Ha 3TO rnasa.

B 2025 roay pacxoabl KOHCONMMAUPOBaHHOrO BromkeTa MoHronMu nnaHupytoTea Ha yposHe 35,8 TpunnuoHa
TYrpukoB (6onee oaHoro Tpunnuoxa pyoénen). MNpu aTom Aoxoabl oueHuBatoTcA B33,9 TpunnuoHa (963,4
Munnuapaa pybnein). M3 roaa B roa YMHOBHUKM 60APO PanopTyoT O POCTE A0XOA0B, PasZlyBatoT pacxolbl — W BOT
y)xe BroaxeT cneaytoLlero roaa noabupaetca K HebbiBanbiM paHee 40 TpPUANUOHAM.

OKenepThl U yueHble NpeaynpexaatoT, YTO ONTUMUCTUYHBIE NMPOrHO3bl I0X0A0B M PacX0A0B, 3aBA3aHHbIe
Ha He MeHee padyXXHble OXMAAHUA MO LieHaM Ha Cbipbe, BeZyT CTpaHy K OroaMeTHOMY Xaocy.

Kak otmetun rnasa Coseta no prHaHCOBOM CTabUNLHOCTU, SKOHOMUCT H.DHX6aap: «Mbl 8Udum, 4mo
20cydapcmeo upe3mepHo JoMUHUpyem 8 3koHomuke. O6 3momM meepdam U MexxdyHApodHble 0p2aHU3aUUY.
[ocpacxodbl 8 nocaedHue 200bi pOCAU, CAeY4 3d CblpbeabiMU UWUKAGMU. Ha e3reme doxodog mpamum

N0 NOAHOU, @ KAK MOALKO OHU YNAAU — CUOUM HA MeAU, KAK 8 2012-2016 200aX. Imo npsamolii nymb

K HecmabuAbHOCMU.

MnaHMpoBaTh OrPOMHbIE TPAThI, PACCUMTLIBAA HA NpU3padHble OyayLuMe 4OX0Abl — 3TO Kak 6paTtb KpeauThl
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B pacyeTe Ha oTepenHbli BeIUrpbILL. MpAMO NyTb K GUHAHCOBEIM Npo6nemMam YTo AnfA OTAENbHOro YesioBeKa, 4To
ZnA uenon ctpaxsbl. MNnaHupyemble Ha crneaytowuii roa pacxoasl Ha 17,4% 6ornblue CKOPPEKTUPOBaHHOMO BroaxeTa
2024 ropa. U B uenbix nATb pa3 6onblue, Yem 11 net Hasaa. B 2016 6romxeT ene aotarvean Ao 9,4 TpUINMOHa,

a B 2024 paspocca yxe A0 27,3 TpunnmoHa.

U DI

Y BAAHAT

H.3Hx6anp

NbBuHanA aons pacxoaos 2025 roga npuaeTtca Ha yBesiMueHWe 3apnnar, neHcur, nocobum ¢ 1 aHBapA. OaHako
3a MNoBbILLEHWEM 3apnsiaT U NEeHCUH HEMUHYEeMO NocneyeT POCT LeH, packpyynuBaHue MHQIALMOHHON cnpasy.
LleHTpoBaHKy npuaeTca noBbILATb CTaBKK, YTOObI 0XNaAuTb NOTPeOUTENbLCKUI Nbin 1 06y3aaTh pocT LeH. KTo

B UTOre 3annatut 3a a1oT 6aHkeT? [paxaaHe v GUsHec.

B MuHUHE ycrnokanBatoT SKOHOMUCTOB TEM, YTO OHWM MOAHUMYT NMEHCKUU U 3apniaTtel OH0MKETHUKOB BCero Ha6%,
POBHO Ha BeMUKMHY MHO ALK, [0STOMY HMKAKOro AaBrieHUn Ha LeHbl AKoObl He ByaeT. CueTHas nanaTa
6ecrnpucTpacTHO KOHCTATUPYeT: TeKyLLMe* pacxoabl BtomkeTa pacTyT ¢ 2017 roaa. B cneaytowiem roay oHu cocTaBaT
yxe 72,7% ot o6Lmx pacxoaos — Gornee 26 MUIIMAPA0B TYTPUKOB.



Yem 6osiblue AeHer, TeM MacluTabHee Koppynuus

MapannensbHO ¢ POCTOM rocpacxofoB HEM3OEXHO pacLBeTaeT koppynuus. o AaHHbIM AHTUKOPPYMNLUMOHHOMO
areHTCcTBa, 56% BbIABMNEHHBLIX UMW NMPECTYNIEHWI OTHOCATCA K 3110yNOTPEBNEHMIO CIYXEBHLIM NOSIOKEHUEM paau
Kpaxkn BromKeTHLIX AeHer. Kak oTmevaet rnasa areHtcrtea Ll.LUnHabasap, B 2024 roay B KapMaHbl YMHOBHUKOB

n ad dUIMPOBaHHbLIX C HUMK AefbLoB yTekno 850 Munnanapaos TYrpuKos.

LWnH36asp npeaynpexaaet: «Camoe onacHoe, Uno npasumebcmeo mpamum 02poMHble deHbeu be3
doAKH020 KOHMPOAS. YeMm GoAbuie DeHez 8 pacnopsxkeHUu YUHOBHUKOB, eM 8blude pUcKU KOppYNnYUuu.
Pacnpedenas ozpomHble cymmbl be3 npucMompa, OHU NPOCO He Mo2ym yOepKambcs om cobadsHa. KpaliHe
ONACHAs CUMYAUUI».

UWHOBHMK NpuBesn TUMWYHbIMA NpuMep: B HeBOosbLIOM Nocenke, rae npoxveaeT Bcero okono100 aetei, MecTHble
BMacTu 3aTeBasiM CTPOMUTENbCTBO LKObl Ha 500 MecT. EcTecTBeHHO, 4ToObI pacnuinMTb BomKeT, NOAKUHYB padoTy
CBOWMM noZpaavMKam. HUKTO He 3aaaeTca BOMPOCOM, a Hy)XeH N BooOLLie 3TOT NPOEKT, onpaBiaHbl M pacxoabl. 310
obpaTtHas CTOpOHA pacnyXLLIEro coLuansHOOPUEHTUPOBAHHOMO BopxeTa.



L|.LLnHabanp

Broaxxet 3aBa3aH Ha Kutam

B nnanax Ha 2025 roa — aKcnopT yrns Ha 83,3 MUnUIoHa TOHH. JloxoZbl 6roKeTa XecTKo 3aBA3aHbl Ha MUPOBbIE
LeHbl 1 06bemMbl BbIBO3a ChipbA. A yuuTbiBasA 3aBUCUMOCTb OT KuTas, nageHue cnpoca 1 LieH rpo3uT 06epHyTbeA
KOLLIMapOM A1t SKOHOMUKK U BtomkeTa MoHronumu.

Kak otmeuyaeT skoHomucT . JanrapcaixaH, B nocnezHue roasl 6roakeTHo-pUHAHCOBOE nonoxeHue MoHronmu
ynyywmnock. YkpennaeTcs 6omkeTHas AMCUUNNMHA, pacTyT AOX04bl, CHWKaeTcA fonrosas Harpyska. OaHako ecnu
KuTai cokpaTuT BbiNiaBKy cTanu v noTpebreHne KoKCyoLerocs yris 1 xenesHown pyabl, MOHronvio MoryT xaaTb
cepbesHble PUCKKM BMIOTb [0 NOBTOpeHWe Kpuanca 2016 roza, koraa NpuULLIoCh Pesko ypesaTb BroKeTHbIe pacxoabl
¥ cBOpauMBaTb MHBECTNporpaMmMbl. CTpaHa 6anaHcvMpoBana Ha rpaHu aegonTa, xoTa B 2014 rogy y MoHronum
BbIPOC KPeAMTHBIN PENTUHT U MEXAYHAPOAHbIE OpraHM3auuy npeaseLlany OTYHbIA SKOHOMUYECKUI POCT.

M Tonbko B anpene 2022 rofa YMHOBHWKK 06 bABMIM O MOSTHOM M30GaBrieHUn CTpaHbl OT pUcka AedornTa nocne
YCMELIHOro yperynuposaH1a gonra B pasmepe 1,6 munnuapaa aonnapos.



XK. JonrapcanxaH

HanomHum, Ha 2025 roa y npasutensctea MOHronMM HanoneoHOBCKME N1aHbL: 3anyck 14 MeranpoeKkTos

¥ MHBECTULMM B 3HepreTuky. Mo oueHkam npembep-MuHUCTpa J1.0toH-OpAasHa, 3anyck xoTa Obl NATH U3 3TUX
NPOEKTOB NO3BONUT AoBecTH BBl cTpaHbl A0 95 TPUITIMOHOB TYrpuKoB (2,6 TpunMoHa pybneit) K koHuy 2025 roza.
B cnyuae nonHowv peanusauuu Bcex Mmeranpoektos k 2026 roay nporHosupyetca poct BBIT MoHronum o 132,3
TPUANIMOHA TYrpuKoB (3,7 TpunnuoHa pybnein), a noaywesoro BBIM — no 960 Thicay pybneit k 2028 roay.

58.6[:) NpPOAOIDKUT BHUMATESIbHO CNelnTb 3a pa3BUTUEM COObITHUNA.

*TeKywwme pacxoabl — 3aTpathl AN noaaepxaHusa padoTsl, «CbedaeMble» AeHbrn. Hanpumep, sapnnarta
COTPYAHMKam, onata aneKkTpuyecTsa. Jpyror Bua pacxoAos — KanuTanbHble. OTO KPYMHbIE BIOXEHWA B TO, YTO
ByaeT CnyxuTb JOMTO M MPUHOCKTB MOMb3y He 0AMH roZ. Hanpumep, nokynka o6opyaoBaHuUs, CTPOUTENIbCTBO
30aHUMN.
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