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bnorHot. "UeTrBepTas SKOHOMUKa Mupa"
neperpenacb, U €€ HY)KHO CPOUHO OX/TAXKAATD.
L1b cnewnT Ha noMoLlb

HoBhblIl Kypc Ha cyBepeHM3aL Mo 0TEYECTBEHHOM SKOHOMMKM, HECMOTPS Ha BCE CIIOKHOCTH B BUAE BECUUCTIEHHbIX
AHTUPOCCUNCKUX CaHKLMI U BHYTPEHHErO CONPOTMBIEHW NUBepanbHOM YacTh colymnanbHO-SKOHOMUYECKoro 610Ka,
ZJaét cBou nnoabl. MNyctb 1 cnabeHbkUii, HO SKOHOMUKA Poccun Havana nokaselBaTtb pPocT. Y10 B yCOBUAX CUITbHOTO
BHELLHEro v BHYTPEHHEro NPOTMBOAENCTBUA OYEBUAHO ABMAETCA HEMSTOXMM AOCTUXEHUEM. 1o naputeTty
nokynatesnbHoi cnocobHocTu (BBI) Poccus aaxe Bbilwna Ha 4-e MECTO B MUPE.

M TyT, KaK 06bIYHO B TaKMX Cryyanx, Ha cLeHy BbixoauT LieHTpanbHbii GaHK, KOTOPbIHA C KPUKaMKM O HEMMOBEPHOM
neperpese 3KOHOMUKM Poccuu noaAHMMAaET KHOYEBYO CTaBKy cHavana Ao 16, a tenepb 1 40 18%, HE UCKIOYMB B
nporHo3e eé nosbiweHus A0 20%, kak 310 Bbi10 B 2022 roay.

PykoBoacTBo LleHTpanbHoro H6aHka (3ameTm, Poccuiickoi Geaepaumu) Tem cambiM JOCTUraeT Lenen,
nocTtaeneHHbix MB®: oTeuecTBEHHOE NPOM3BOACTBO, JIMLLEHHOE KPEAUTHOrO Nrieya, OCTaHaBNIMBaeTCH,
MHBECTULMOHHbIE NPOrpaMMbl PasBUTUA pearibHOro CekTopa BYKCYHOT, CPOKM WX pearivsaluy caBUratoTcs Bnpaso,
cybcnampoBaHve 3a06nayHbiX KOMMEPYECKUX KPEAWUTHBLIX CTABOK YBENMUMBAET A0X0Abl HaHKMPOB, BbIBO3 KanuTana
13 Poccun MaET yaapHbIMKU TEMNamu.

MHDNAUMA - rnaBHad 3anABneHHas Liernb NOBbILLEHUA KITHOYEBOM CTaBKK - MPKU 3TOM He CHUxaeTcA. Ho 3T0 u He cTonb
BaHO AnA pykosoacTBa LIb. Beab peanbHas uenb - ucnonHexnve pekomeHaaumm MB® no caepxunsanunto Poccum un
obcnyXuBaHue MHTEPECOB GUHAHCOBLIX CMEKYAHTOB, NPeXae BCcero 6aHKMpoB.

MHTepecHO, Kak [oMro 310 MoXeT (6e3HaKkasaHHO) npoforkatbea? LieHTpanbHbii BaHk Poccuu, npu Beew ero Tak
HasblBaeMOW "PUHAHCOBOM HE3ABUCUMOCTH" - 3TO rOCYAapCTBEHHAA CTPYKTYpa 1 BCE ero MMyLLIECTBO ABMNAETCA
denepanbHoi COBCTBEHHOCTHIO.

CornacHo ctatbe 5 ®3 "O LleHTpansHom 6aHke PO", BaHk Poccun nogotuéteH MocyaapcteeHHor [yme
denepansHoro Cobpanua Poccuiickoit eaepaunun. A B cOOTBETCTBUM CO cTaTbéN 83 (MyHKT «r») KOHCTUTYLMK
Poccuiickoit deaepauum Bonpoc 06 ocBoboxaeHun oT formxkHocTu Mpeaceaatena LieHTpanbHoro 6aHka Poccuitckoi
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®epnepauunm ctasutca MNpesnaeHTom Poccuiickon Genepaymu.

Bcé nponvcaHo B OCHOBHOM 3aKOHe CTpaHbl. Tak MOXeT, yxe nopa pekomeHaosathb [l PO kakyto-To
anbTepHaTUBHYO KaHanAaaTypy? Toro, KTo ByAeT NOMHUTb, YTo rnaBHanA ¢GyHKUMA LleHTpanbHoro 6aHka — 3awuTa
HaluoHanbHoM BantoThl. M BCA AeATenNbHOCTb 3TOM opraHusaLunm AomkHa ObiTb HanpaseHa Ha cTabuibHOCTb
py6na, passuTMe 6aHKOBCKOM chepbl U NoAAEPKKY SBKOHOMMUKM rocyJapcTaa.
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