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'naBa MoHronb6aHka: «<Pncka BosSHMUKHOBeHMS
Aedonta HeT»

a.a LleHTpanbHoro 6arka MoHronuu b. JlxarBacypaH 4 aBrycta Bo Bpems BbICTYM/IeHUs Nepea XypHanuctamu
pacckasan 06 MHOIALMK B CcTpaHe, nnaTtéxHom 6anaHce 1 pucke BOSHUKHOBEHUA AedonTa.

B. JixarBacypaH 3asaBus, 4TO MHOAALMA OCTaHETCA BNIM3KOM K TEKYLLEMY YPOBHIO U/TM HA HECKOMbKO 60s1ee HU3KOM
nokasaTtene Ao KoHua 2022 roaa, a ¢ Hayana 2023 roga 6yzet nocTteneHHo cHuxaTber. O6 aTom coobLyaeT
MHPOpPMaLUOHHOE areHTCcTBO MoHUama.

3ToMy crnocobCTBYET HECKOMBKO arkTopoB. OAMH U3 HUX — NpoABIieHWe 3P PEKTOB OT NPOBOAUMOW
NPaBUTENbCTBOM XECTKOV MOHETAPHOM MOSMTHKKU, KOTOPaA OrPaHUuMUT NOCIEeACTBMA BTOPOro nepyvoaa MHONALMN
Y CbirpaeT BakHyHO porib B eé ctabunusauyuu. Tavke oceHbto 2022 roga oxvaaeTca 3aMearnieHre pocTa LeH

B pesynbTaTe noaTtanHbix Mep no ctabunusayuyv CToMMOCTH TOMKUBA W MPOAYKTOB MUTAHUA.
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B. JxarBacypaH 0TMeTUI, YTO reonosIMTUYECKas HanPsXKEHHOCTb B OyayLlem
ByaeT HanpAMyo BNWATb Ha AanbHenwne NepcrneKkTUBbl UMMOPTHbLIX LiEH.

mobanbHas MHONALWA He ABNAETCA BPeMEHHOW v npoaomkuTca B 2023 roay. OfHaKo, N0 MHEHWIO
B. JlxarsacypaHa, oxxnaaeTca €€ CHMKEHME N0 CPABHEHUIO C TEKYLLMM rOA0M.

MpeaunaeHT MoHron6aHka sanaBus, 4To NO MTOram LwecTn Mecaues 2022 roga 6toakeT CTpaHbl UMeeT AedULnT
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B pasMepe OKO/10 0 4HOro Mmunnuapaa 4on1apos. [MoMUMO HU3KKX MoKasaTenew 9KCnopTa yrnd, Ha Hero B OCHOBHOM
BNnAET POCT UEeH Ha UMMNOPTHOE TOMTMBO U NPOAYKTbI MUTAHNA Ha MUPOBOM PbIHKE.

«Hanpumep, 3a nepBble LWecTb MecsLeB UMNOPT HeGTENPOLYKTOB YBENNUYN/CSA HA 306 MUNTMOHOB
LONNAPOB U LOCTUT OTMETKMN B 766 MUITMOHOB, 2 UMNOPT NPOJOBONLCTBEHHBIX TOBAPOB YBENINUMNACS
Ha 122 MUIZIMOHOB A0NAPOB U CTaN paBeH 526 MUNINOHOB. B pe3ynbTate yero aedumT N1aTEXHOro
6anaHca NoXuTCa 601bWNMM BpemeHeM Ha BalloTHble pe3epBbl U 06MEHHDbI KypC TyrpuKa», —
noscHun b. JIxareacypaH.

MpeanaeHT MoHron6aHka oTMeTHN U NO3UTUBHbLIA MOMEHT. o ero cnosam, 06bEM 3KCNOPTUPYEMOTO Yriif
B nocneAHne Mecslbl yBeIMuMBaeTCa U oxuaaeTca elwé 6onbluee yBennyeH1e nocTaBok.

Kpome Toro, B 6nvxailune MecsLbl NPOAOSHKUTCA NPUTOK MPAMbIX MHOCTPaHHbIX MHBECTULMIA, TaKKe nocneayoT
ZeHeXHble NOCTYNNEHNUs OT MeXAYHaPOAHbIX JOHOPCKUX OpraH13aLuit, YTO NOMOXUTESBHO CKXKETCA Ha BasltoTHbIX
pesepBax MoHronmu.

OTBeyvan Ha Bonpockl 06 06MeHHOM Kypce Tyrpuka, b. JxarsacypaH 3anaBun, 4To 3a 3TW NONrofa HayuoHasnbHas
BantoTa ocriabna no OTHOLUEHMIO K gonnapy Tonbko Ha 10%.

«B cerogHsawHme TpyaHble BpemeHa BaHk MoHronny aenaet cNoxHblii BbI6op, COCpeaoTOUMBLINCD
Ha Ba/IIOTHbIX pe3epBax, a He Ha 06MeHHOM Kypce Tyrpuka. OHaKo Kypc ocTaeTcsa rmb6Kum
1 cTabuabHbIM», — coob LM Npe3naeHT MoHronbaHka.

oBopsA 0 aedonTe B cTpaHe, b. JIxarBacypaH NoAYEPKHYI, YTO peanbHOro pUcKa ero BO3HMKHOBEHMA HeT. 1o ero
MHEHWUI, 3KOHOMMYEecKas Hasa B CTpaHe 0THOCUTENbHO Xopollas. JedpuunT 6roaxeTa coctaBnaeT okono 5% BB,
K KoHLy 2022 roaa oxunaaeTca 3KoOHOMUYeckuid pocT bonee uem Ha 2%.

AreHTCcTBa KpeanTHOro peVITMHFa TaKkke noaTBepaduniin, 4To TeKyLllaAa SKOHOMKU4YeCcKad OCHOBa U 6y.uyu.|v1e NepcneKTuBbI



MoHronuu ABNAKTCA NOMOXUTENBHBIMU, a puCK AedonTa ManoBepoATEH.

Hanpumep, B Mae 1 uione HesasucuMble MexayHapoaHble areHTctea Fitch n S&P noatsepannu peituHr MoHronmu
Ha YpoBHe «B» ¢ NPOrHO30M «CTabunbHbIN». ITO oLeHKa ByayLLero CoOCTOAHUA SKOHOMMUKM U CMOCOBHOCTH
CBOEBPEMEHHO noralluaTe BHELUHWI A0S,

B. INxarBacypaH cooBLuus, UTo Ha KoHel nepsoro keapTtana 2022 roga BHelwHU gonr MoHronuu coctasnset 33,9
Munnuapaa gonnapos. Okono 30% oT o6Lyero Aonra NpUXOAUTCH Ha rocyAapCTBEHHbIE yUpeXaeHUs, a ocTasbHble
70% — Ha 4acTHbIN CeKTOop.

Ortcrona cneayert, 4To 60ﬂbLLIyIO 4yacTb BHELLHEro 4osra CocTaBnaroT 3anMbl, KOTOPbIE AOJDKHbI ObITb BbiMslaueHsbl
camMmumMu npeanpuAaTuamMu.

«X0T9 06Nt AONT, KaK TOBOPAT, AOCTUMAET 33 MUANAPAR A0NNPOB, BAXKHO NPoaHaAn3npoBaTh ero
BHYTPEHHIOI0 CTPYKTYPY, UTO6bI CA€NaTb MPABUIbHOE CY>KAEHWE O TOM, CyLLECTBYET 1N peasbHbli
puck geponta», — noaBen utor b. JIxarsacypaH.
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