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Mup npoen 3anacbl HepTu. Uto Aanblue?

CTpaHbl 3aKkynanu HedTb B pasrap naHAeMWK, Kak HacesieH1e rpedKky M KoHcepBbl. A noyemy, HeT? LieHbl Huxe, cnpoc
Ha TOMMMBO - TOXE, & HAaKOM/IeHHbIe 3anackl MOXHO OyaeT 1 NoTOM KOMy-HUOYAb npoaaTh. Josaxkynanuck. e
XpaHUTb 250 MUIITTMOHOB NULLIHKX Bappesieit, CoBpeMeHHbIe «[TOLWKUHBI» He NpUaymasii, B UTOre - NaHuKa u
MaccoBan «pacnpoaaxa». A Tenepb Bonpoc: « e BcA HaKkomnneHHaa HedpTb?».

AmepukaHckue akoHoMucThl Citigroup TyT NpUKMHYNK Ha aocyre, Kk despanto 2021 roaa B xpaHumLax passuTbIx
CTpaH ocTanocb NpumMepHo 20% 3anacoB M3MMLLKOB. OTO C YYETOM 3aMeANIeHNA SKOHOMUYECKOM aKTUBHOCTU U
KapaHTWHHbIX orpaHnyeHni. 3anacel Tonnmea ctpadH O3CP BepHynCh K AOKOPOHaBupycHbIM. K cepeanHe anpens
HedTH B TaHKepax CTano MeHblUe eLle Ha 27% (octanock 50,7 munnvoHa 6appenei). Kyaa aenacb?

OTBeT NPOCT, MMPOBaA AKOHOMMUKA OTPAXHYACh OTO CHA, OrPaHUYEHUA NOCTENEHHO CHUMALOT, NoAen MaccoBO
BaKLMHUPYHOT, @ 3HAYMT CNPOC Ha BHEProHOCUTENM BOCCTAHABIMBAETCA U TOSIKAET KOTUPOBKK BBepX. Camoe Bpems
npozasaTtb HEPTb.

Tem BpemeHem OMNEK+ Bce ewe caepxuMBaeT pocT 4OObIUN «UEPHOro
3onoTa», UToObl XOTb KaK-To cbanaHcupoBaTb cnpoc U npeanomeHus. Ha
¢$OoHe maccoBOro cokpalleHus sanacos, Bloomberg npeAcKa3biBae T : BO

B Toposi nosioBuHe 2021 roga ¢ ToMMocC T b ogHoro bappensa He¢ Tn 6ygeT
$74.

HekoTopkle rocyaapcTsa onacaroTcs BOSMOXHOW MHPNALMK. U Tonbko Kutato Bce He HUnoyem. MNoaHebecHasn
aKTMBHO HapalyMBaeT cTpaTernyeckme sanacol. «4epHoe 30n0to» Be3yT Tyaa u3 Poccumn, Cayaosckon Apasuu,
Bpasunnun, Upaka, CLUA, OAD. Ceiuac B KHP cocpeaoToyeHbl MpakTMyeckun BCe OCTaTKM «MaHAEMUYECKUX 3anacoB».
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OKOHOMMCTbI KPYMHOIO MHBECTULMOHHOrO HaHKka JP Morgan nporHosupyroT yBepeHHbIH BbIX0A HePTAHOTO PhiHKA M3
rnyOuH naHaemuu.

JP Morgan:

Mo mepe NoBblleHWs cnpoca Ha HedTb, IobanbHbIi Nepen3bbITok cokpaTutcs. LieHa Ha Brent B
5TOM roAy nogHUMeTca 1o $74 LOANAPOB v Bbile. [103UTNBa KOTMPOBKaM NpuAaeT v ocnabneHve
Kypca fonnapa K Apyrum Baatotam (K eBpo B yactHocTh). Kak npasuno, jonnap v HedTb ABUXYTCS B
MPOTUBOMO/IOXHbBIX HAMPABAEHUAX: UEM JeLleB/Ie aMeprKaHCKas BanioTa, TeM LJOPOXKe HeTb.

Beuepom 3 maa 2021 roaa KOTUPOBKKU Ha «4EepPHOE 30/10TO» yBENUUUIUCh. LieHa nonbcknx ¢pbrovepcos Ha Brent
Bblpocna Ao $67,51 3a 6appenb, Ha WTI - go $64,43 3a 6appesnb, Npy TOM, 4TO elle AHeM paHee HedTb AelleBena.

HecMoTpa Ha NO3UTUBHLINA POCT LEH HA HEPTb, HAKTO HE rapaHTUMPyeT A0IFOCPOYHbIX NEPCMEKTUB rNobanbHOro
crnpoca Ha «4YepHoe 30/10T0». BO3MOXHO, BCe eLle nameHuTcs. MNpuuem He B NONOXUTENBHYHO CTOPOHY. PagoBatbes
paHo. OcoBeHHO Ha POHe HOBOCTEN O NOABSIEHUM 3aPaXEHHbBIX HOBLIM KOPOHABUPYCOM B MHAMK (KPYMHOM



nMnopTepe Cblpbﬂ). Yucno 3abonesLumMx TaMm TONbKO 3a BbIXOAHbIE nepesasimno 3a 400 TbiCAY YeNOoBEK.
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